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The House:
Acknowledges the Banking Sector as the catalyst of socio-economic growth and development of any country;

Aware of the chequered and unpleasant developments in the history and evolution of Nigerian banking industry
in the last two decades before the banking consolidation of 2005;

Observed the much advertised claims of excellent perfor mances and jumbo profits announced annually by the
consolidated banks;

Further observed that claims of impressive annual growth and profits by the banks do not trandate to relative or
even perceptible growth in the real sector of Nigerian economy;

Worried that Nigerian bank interest rates arc the highest in the world;

Further worried thai the failure and refusal of Nigerian Banks to engineer and regenerate growth and
improvement in the real sector of the economy in order to address such issues as unemployment and poverty
reduction is fueling skepticism about the reliability or otherwise of the claims of impressive growth and
performance of banking sector;

Concerned that such Bank charges like commission on turn over (COT) on withdrawals and non withdrawals
and flat charges are applicable only in Nigeria;

Disturbed by the reported cases of growing rate of dormant accounts in Nigerian banks and the negligence of
the banks in taking measures necessary to reawakening the interest of the dor mant account holders;

Further Disturbed by the policy of the banks in setting too high deposit targets for their staff especially the
female ones whom in their desperation to achieve the targets are often vulnerable to undue pressure and
temptations;

Bothered about the reported cases of non remittance of withholding tax on interest on deposits to the state
Boards of Internal Revenue and Federal Inland Revenue Services and non issuance of withholding tax
deduction advice to the concerned account holders;

Further bothered that Account holders complaints about af orementioned unfair practices arc usually refereeto
and treated in disregard to the rules of natura justices by the Bankers Committee's Sub-Committee on Ethic and
Professionalism having been composed mostly of representatives of the banks whose conducts are
complained against;

Conscious of the urgent need to reassure the banking public and al stakeholders that the publicized claims of
impressive annual performances by Nigerian banks are real and not fluke and to sustain the confidence of all
concerned in the reliability of the claims and viability of the banks.

Resolves to:
()] Mandate the House Committee on Banking and Currency to carry out an investigative public hearing

on all issuesraised in thismotion including particularly the issue of high bank interest rates and the
difficulties of thereal sector in obtaining bank loans/facilities;
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(i) Further mandate the Committee to carry out investigative scrutiny of the annual performance records/
statements of the banks from 2005 till date- in order to ascertain the reliability of the records and
viabhility of the banks and report its findings and recommendations to the House.

HILLS

A Bill for An Act to Repeal the Nigerian Accounting Standards Board Act. No. 22 of 2003 and Enact the
Financial Reporting Council W' Nigeria Act and for Related Matters (HB.3S) — Second Reading.

A Bill for an Act to Amend the Nigerian LNG (Fiscal Incentive Guarantees and Assurance)Act (1 1B.44) —
Second Reading.

CONSIDERATION OF REPORTS

Joint Committee on Federal Capital Territory and Housing and Habitat:

Hon. Atai Aidoko Ali:

"That this House do consider the Report of the Joint Committee on Federal Capital Territory and 1 lousing and
Habitat on the Investigation of the Revocation of Sale of Federal Government Houses to Civil Servants and
approve the Recommendations Therein" [Laid: 30/1/2008).

Recommendations:

0] that the Hon. Minister, Federal Capita Territory Administration be commended for complying with
the House of Representatives Resolution;

(ii) that since the Federal Capital Territory Administration has complied with the Resolution of the House of
Representatives, the Administration should be allowed logo ahead with the walk-in-100% cash safe of
the remaining houses,

(iti) that all other Federal Government Agencies should emulate the Federal Capital Territory
Administration (FCTA) by complying with the Resolutions of the House of Representatives.

Joint Committee on Aid, Loans and Debt M anagement, Finance and Appropriations.

Hon. Abdulaziz A Yari:

"That this House do consider the Report of the Joint Committee on Aid, Loans and Debt Management. Finance
and Appropriations on the Partial Debt Write-off by Nigeria to Consolidate Peace Process and Facilitate
Reconstruction in Liberia and approve the Recommendation {Laid: 3 1/1/2008).

Recommendation:
That in view of the current date of relations existing between Nigeria and Liberiawhich can be said to be very
cordial, the Join! Committee considered Mr President's proposal to be in order and recommend that the Debt

write-off of $13 million (Thirteen Million Dollars) as Nigeria's contribution to Liberia's debt relief should be
approved.

COMMITTEE MEETINGS

Committee Rules Date Thursday, 6 lime Venie
and Business March. 2008 .00 p.m. Committee Room 06
Assembly Complex

House. Services Thursday. 6 March, 2008 30 p.m. Committee Room 414

New Building
Assembly Complex

Hedth Thursday, 6 March, 2008 2.00 p.m. Committee Room 313
New Building
Assembly Complex

Customs Service Thursday, 6 March. 2008 2.00 p.m. Committee Room 224
New Building
Assembly Complex
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