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The House:

Notes the recent Global recession affecting the World Economy as witnessed in America, Asia, Europe and
other industrial nations;

Worried Ihat despite the glaring global recession, the captains of Nigeria's Economic and Financial Regulatory
Institutions especially the Central Bank of Nigeria (CBN) continue to assure Nigerians that we are insulated
from such general economic recession;

Further worried Ihat, while other countries are preparing or making proactive moves to cushion the effect of
the economic meltdown, the Central Bank of Nigeria (CBN) and other regulatory bodies are still assuring
Nigerians that it is a temporary phenomenon;

Concerned about the recent depreciation of the Naira against other International currencies like the Dollar and
the Pound;

Further notes that the foreign exchange demand cannot be traced to our industries as they continue to be closed
or operating at minimum capacity;
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Resolves to:

Mandate the Joint Committee on Banking and Currency, Finance and Capital Markets and Institutions to
conduct a Public Hearing with view to coming up with a way forward and report to the House within two

weeks.



