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THE SENATE
FEDERAL REPUBLIC OF NIGERIA

VOTES AND PROCEEDINGS
Tuesday, 6th February, 2018

1. The Senate met at 10:41 a.m. The Deputy Senate President read Prayers.

2. Votes and Proceedings:
The Senate examined the Votes and Proceedings of Thursday, 1st February, 20,18.

Question was put and the Votes and Proceedings were approved.

3. Messagefrom Mr. President:
The Deputy Senate President announced that he had received a letter from Mr. President,
Commander-in-Chief of the Armed Forces of the Federation, which he read as follows:

Withhold of Assents:

PRESIDENT,
FEDERAL REPUBLIC OF NIGERIA

Distinguished Senator Abubakar Bukola Saraki
President of the Senate,
Senate Chambers,
National Assembly Complex,
Three Arms Zone,
Abuja.

2SChJanuary, 2018

Dear Distinguished Senate President,

PRESIDENTIAL DECISION TO DECLINE ASSENT TO 3 (THREE)
BILLS RECENTLY PASSED BY THE NATIONAL ASSEMBLY IN

DECEMBER 2017

Pursuant to Section 58(4) of Constitution of the Federal Republic of Nigeria 1999 (as amended),
I hereby convey to the Senate, my decision, on (25th January, 2018) to decline Presidential Assent to
3 (three) Bills recently passed by the National Assembly, namely:
a. Police Procurement Fund (Establishment) Bill. 2017 - due to lack of clarity regarding the

manner of disbursement of funds, as well as Constitutional issues regarding the powers of the
National Assembly to appropriate funds allocated to the 36 State Governments and 774 Local
Governments, which conflict with Sections 80 - 82, and 120 - 122 of the 1999 Constitution (as
amended);
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b. Chartered Institute of Public Management of Nigeria Bill. 2017 - due to lack of clarity over the
scope of the profession of "public management" that this Bill prohibits all persons who are not
members of the Institute from practicing; and

c. Nigerian Council for Social Work (Establishment) Bill. 2017 - due to lack of clarity over the
scope of the profession of "social work" that this Bill prohibits all persons who are not members
of the Institute from practicing.

2. Please accept, Distinguished Senate President, the assurances of my highest consideration.

Yours Sincerely,
(Signed)

Muhammadu Buhari

4. Announcements:
(a) Conference Committee Meeting:

The Deputy Senate President read a letter from Senator Ike Ekweremadu (Enugu West) as
follows:

THE SENATE
FEDERAL REPUBLIC OF NIGERIA

Committee on the Review of the 1999 Constitution
National Assembly Complex,

P.M.B. 141, Garki, Abuja-Nigeria
(jh February, 2018

His Excellency
The Senate President
Senate Chamber
National Assembly Complex
Abuja

Your Excellency,
ANNOUNCEMENT

The Conference Committee on the Constitution Alteration Bill will meet today, Tuesday, 61h February,
2018.

Time:
Venue:

2:00pm
Office of the Deputy President of the Senate.

(Signed)
Senator Ike Ekweremadu
Deputy Senate PresidentlChainnan

(b) Meeting:
The Deputy Senate President read a letter from Senator Aliyu M. Wamakko (Sokoto North)
as follows: 4~)~>(0;f;•..••.":\•\
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AD-HOC COMMITTEE ON THE INVESTIGATION OF ALLEGATIONS OF
CORRUPTION AGAINST THE NNPC TRADING LIMITED

NA TIONAL ASSEMBLY COMPLEX,
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His Excellency
Senator Bukola Saraki
President of the Senate
of the Federal Republic of Nigeria

6th February, 2018

ANNOUNCEMENT

The Senate Ad-hoc Committee on the Investigation of Allegations of Corruption Against the NNPC
Trading Limited is scheduled to meet as follows-

Date:
Time:
Venue:

Today, Tuesday, 6th February, 2018
2pm
Meeting Room 107, Senate Building.

Members of the Committee are by this notice requested to please be in attendance.

(Signed)
Senator Aliyu M. Wamakko
Chairman

(c) Acknowledgment:
The Deputy Senate President acknowledged the presence of the following who were at the
gallery to observe Senate Proceedings:
(l) Staff and Students of Starville School, Jahi, Abuja; and

(ii) Staff and Students of Lead British International School, Gwarinpa, Abuja.

5. Petitions:
(i) Rising on Rule 41, Senator Ben Murray-Bruce (Bayelsa East) drew the attention of the Senate

to a petition from his constituents, Willie Bruce and 41 others of war affected pioneer cadet
officers, against the Nigerian Airforce, over their denial of benefits. He urged the Senate to
look into the matter.

Petition laid and accordingly referred to the Committee on Ethics, Privileges and Public
Petitions [Rule 41 (3)] to report within two (2) weeks.

(ii) Rising on Rule 41, Senator Obinna J. Ogba (Ebonyi Central) drew the attention of the Senate
to a petition from his constituent, Nworie D. Unara, against the National Drug Law
Enforcement Agency (NDLEA), over non-reinstatement to the Service. He urged the Senate
to look into the matter.

Petition laid and accordingly referred to the Committee on Ethics, Privileges and Public
Petitions [Rule 41 (3)] to report within two (2) weeks.

(iii) Rising on Rule 41, Senator Mao A. Ohuabunwa (Abia North) drew the attention of the Senate
to a petition from Legalmax Solicitors on behalf of Max Ogar Esq. against the Nigeria Police,
over unlawful arrest of Mr. Onyema Ejimofor. He urged the Senate to look into the matter.

Petition laid and accordingly referred to the Committee on Ethics, Privileges and Public
Petitions [Rule 41 (3)] to report within two (2) weeks.
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6. Personal Explanation:
Rising on Rule 43, Senator Shehu Sani (Kaduna Central) drew the attention of the Senate to the gross
insecurity in Birnin Gwari Local Government Area of Kaduna State which has been under armed
banditry siege. He stated that the level of daily killings, abductions and kidnappings have sacked
farmers from their field to the Local Government Headquarters for protection. He further expressed
that the LGA bordered States of Zamfara, Kebbi and Niger which enhance regular operation of these
terrorists. He emphasised that the Government has failed in protecting its citizenry and urged for the
presence of Security Agencies in these communities.

The Senate do condole with the deceased in these Local Government Areas of Kaduna State and urged
for the immediate intervention of Security Agencies.

7. Matter of Urgent Public Importance:
Rising on Rule 42, Senator John o. Enoh (Cross River Central) drew the attention of the Senate to the
current agitation in Southern Cameroon which has caused serious refugee crisis in four (4) Local
Government Areas of Cross River State with severe consequences on the social and economic lives
of the people. He sought and obtained the leave of the Senate to present the matter.

Matter to stand over to the next Legislative Day [Rule 42(2)}.

8. Presentation of Bills:
(0 Property Rights of Spouses Bill, 2018 (SB. 190) - Read the First Time.

(iO National Youth Endowment and Development Fund Bill, 2018 (SB. 599) - Read the First
Time.

(iii) Federal College of Education Ila-Orangun, Osun State (Establishment, etc.) Bill, 2018
(SB.616) - Read the First Time.

(iv) Job Creation and Protection Bill, 2018 (SB. 618) - Read the First Time.

9. Motions:
(a) The need to immediately ban Tobacco Companies/rom targeting school children in Nigeria.

Motion made: That the Senate is worried that there is a deliberate ploy by Tobacco Companies
to position tobacco adverts and signs within 100m of schools to stimulate children and youth into
early interest in the use of tobacco products;

aware that the survey carried out by Nigeria Tobacco Research Group in Five States across·
four (4) geopolitical zones unearthed the location of Tobacco Products Point of Sales within
visible distance of schools, with several being 100m or less away from schools;

also aware that some of the affected schools with regard to distance from tobacco products
Point of Sales include:

Kings Secondary School, Agbanni Road, Enugu - 37m;
Mother Care International Nursery and Primary School, Nasarawa-13m:
Danbo College Challawa Road, Kaduna -12m;
Iqraah Primary School, Ode-Aje, Ibadan -14m;
Agidingbi Junior Grammar School, Lagos - 20m;
Herbert Macaulay Primary School, Yaba, Lagos - 2m; and
Aguda Community High School, Aguda-Suru 1ere , Lagos - 10m;

notes that this is contrary to the Framework Convention on Tobacco Control and the National
Tobacco Control Act, 2018 which is aimed at the prevention and substantial reduction of
accessibility of tobacco and tobacco products to young people;
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disturbed because Tobacco conswnption has been associated with lung cancer, myocardial
infraction, chronic bronchitis, cardiovascular diseases etc. Tobacco use is a cause of
preventable death in the world; and it is projected that at least 8 million deaths annually will
be recorded as result of tobacco use in 2030;

notes also that annually, the tobacco epidemic is sustained by the addiction of many youth to
the population of smokers. Reports have shown that four out of every five adult smokers
started smoking at age eighteen (18);

further notes that the display of tobacco and tobacco products alongside confectioneries
purchased and conswned by children and adolescents may lead to exposure, experimentation
and use;

reminded that Nigeria is a party to the Framework Convention on Tobacco Control;

further reminded that the National Tobacco Control Act which was assented to in 2018
prohibits the sale of cigarettes to persons under age 18, sale of cigarettes from a vending
machine, sale of single sticks or packs of less than twenty (20) sticks, prohibits advertisement,
sponsorship and promotion of tobacco products, bans smoking in schools, health facilities,
playgrounds and public places etc; and

determined to protect Nigerian Children from aggressive marketing tactics of profiteering
tobacco companies.

Accordingly resolves to:
(I) urge the Federal Ministry of Health and other relevant enforcement agencies to ensure

the comprehensive prohibition of Tobacco Advertising Promotion and Sponsorship
(TAPS) such as cigarette advertisement within and on windows, stores and kiosks,
advertisement of smokeless or flavoured tobacco and tobacco logo/ symbols on
non-tobacco objects;

(it) urge the Ministries of Health; Education at the Federal and State levels to work
together to ban advertisement and location of Point of Sales (POS) of tobacco products
within 100m of all schools;

(iil) urge the Federal Ministry of Health and other relevant enforcement agencies to
urgently ensure a framework for the monitoring of the implementation of the ban on
single sticks and cigarette packs with less than 20 sticks as detailed in the National
Tobacco Control Act 2018; and

(iv) urge the Federal Ministry of Health to promote and advertise the 'No Sale of Tobacco
to Minors' Signage (Senator Oluremi S. Tinubu - Lagos Central).

Debate:

Proposed Resolution(i):
Question: That the Senate do urge the Federal Ministry of Health and other relevant
enforcement agencies to ensure the comprehensive prohibition of Tobacco Advertising
Promotion and Sponsorship (TAPS) such as cigarette advertisement within and on windows,
stores and kiosks, advertisement of smokeless or flavoured tobacco and tobacco logo/symbols
on non-tobacco objects - Agreed to.

Proposed Resolution(ii):
Question: That the Senate do urge the Ministries of Health; Education at the Federal and State
levels to work together to ban advertisement and location of Point of Sales (POS) of tobacco
products within 100m of all schools.
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Amendment Proposed:
Immediately after the word "Education in line 1, insert the words "and Information and
National Orientation" (Senator Theodore A. Orji - Abia Central).

Question that the amendment be made, put and agreed to.

Proposed Resolution(iii):
Question: That the Senate do urge the Federal Ministry of Health and other relevant
enforcement agencies to urgently ensure a framework for the monitoring of the
implementation of the ban on single sticks and cigarette packs with less than 20 sticks as
detailed in the National Tobacco Control Act 2018 - Agreed to.

Proposed Resolution (iv):
Question: That the Senate do urge the Federal Ministry of Health to promote and advertise the
'No Sale of Tobacco to Minors' Signage - Agreed to.

Additional Proposed Resolution:
Insert Additional Proposed Resolution as follows:
"That the Senate do urge all tobacco companies to henceforth stop all kinds of advert and sale
points within 100 meters from schools" (Senator Samuel O. Egwu - Ebonyi North).

Question that the amendment be made, put and agreed to.

Resolved:
That the Senate:
(l) urge the Federal Ministry of Health and other relevant enforcement agencies to ensure

the comprehensive prohibition of Tobacco Advertising Promotion and Sponsorship
(TAPS) such as cigarette advertisement within and on windows, stores and kiosks,
advertisement of smokeless or flavoured tobacco and tobacco logo/symbols on
non-tobacco objects;

(iz) urge the Ministries of Health; Education; and Information and National Orientation at
the Federal and State levels to work together to ban advertisement and location of
Point of Sales (POS) of tobacco products within 100m of all schools;

(iil) urge the Federal Ministry of Health and other relevant enforcement agencies to
urgently ensure a framework for the monitoring of the implementation of the ban on
single sticks and cigarette packs with less than 20 sticks as detailed in the National
Tobacco Control Act 2018;

(iv) urge the Federal Ministry of Health to promote and advertise the 'No Sale of Tobacco
to Minors' Signage; and

(v) urge all tobacco companies to henceforth stop all kinds of advert and sale points within
100 meters from schools (S/Res/177/03/18).

(b) Scarcity of Lower Denomination Currency Notes:

Consideration of Motion deferred to another Legislative Day.

(c) UrgentNeed to Halt the Importation of Palm Oil and its Allied Products to Protect the Palm
Oil/kernel Industry in Nigeria:

Consideration of Motion deferred to another Legislative Day.
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(d) The Socio-Economic importance of Rural Roads:
Motion made: That the Senate notes the importance of road infrastructure to the social and
economic development of the country;

notes that construction of roads brings multiple socio-economic benefits that traverse all human
settlements of the areas of the road and form a strong base for the national economy as it is
a powerful instrument for the socio-economic transformation of cities, towns, villages and
economic hubs;

aware that the provision of roads has the visible benefits of increased mobility, increased
productivity, saving in cost of transportation of men and material, speedier flow of
commodities, improved standard of living, and enhanced lifestyles as roads are a major
instrument for the creation of wealth. Particularly, the provision and construction of roads and
road links especially those that pass through rural areas form a strong backbone for the
agro-based economy;

aware that there are many such important roads across the States of the Federation with rural
content, that should be constructed to achieve a broad-based agro-economic and youth
empowerment integration;

informed for instance, that the Nkpologu (Onubeogbo) - Uvuru - Ukpata - Adaba - Nkume -
Umulokpa- Umumbo - Omor road which traverse the food belt of Enugu and Anambra States
and which was captured in the 2018 budget for design and construction under the Federal
Ministry of Works, Power and Housing is archetypical of the characteristics of a critical road
that will have a huge impact on the agro-economy of these areas and help the government
reduce hunger and poverty, create wealth and give the countryside a facelift;

informed that the road is a major artery that traverses through Uzo-Uwani Local Government
Area of Enugu State and Ayamelum Local Government Area of Anambra State. A spur of the
road, already constructed by the Enugu State Government through Umulokpa, feeds the Ninth
Mile Comer road. Both Uzo-Uwani and Ayamelum are the food baskets of both Enugu and
Anambra States as 90% of the rice produced by both States come from this belt. There are
other associated agro-products like Okro, maize, water melon and garden egg;

convinced that the construction of the road, and other such-like roads, will ensure the
evacuation of these agricultural products that are produced in commercial quantity along that
belt, thereby creating gainful employment for the youth, control rural-urban migration, and
help the nation attain self-sufficiency in essential food production;

informed that despite budgetary provisions for the road, there is no visible work on the road
and the people of these areas, who were initially hopeful that at last the huge agricultural
produce of the areas will get to markets instead of rotting after harvest, are now concerned
whether the Federal Government has forgotten about them;

concerned that the Federal Government, as a way of tackling the high youth unemployment,
pursuant to its policy to revive and diversify the economy, has been strident in asking the youth
of the country to return to the farms and to agriculture as a means of wealth creation and
empowerment, a call which many young persons have subscribed to in these areas, yet the
government does not seem to provide the necessary basic infrastructure to support the youth
in their quest to be self-employed;

convinced that a lot of criminalities, like kidnappings, armed robbery, menacing hooliganism
and other vices; which have been on the increase around these areas will be drastically
minimized with the construction of this road and the youth who take advantage of the many
water sources in the area can be gainfully engaged all-year round and would legitimately make
themselves wealthy; and
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observes that considering the immense socio-economic benefits of this road, there is need for
increased budgetary allocation for the road in the 2018 budget.

Accordingly resolves to:
(l) urge the Federal Government through the Federal Ministry of Works to roll-over the

2017 allocations for the Nkpologu-Uvuru-Umulokpa-Umumbo-Omor Road and
increase the 2018 provisions for same to harness the socio-economic benefits of the
roads; and

(il) identify and ensure the construction or rehabilitation of critical rural roads across the
country that are used for the evacuation of agricultural products in order to facilitate
the attainment of the country's goal for food sufficiency (Senator Chukwuka G. Utazi
- Enugu North).

Debate:

Proposed Resolution(i):
Question: That the Senate do urge the Federal Government through the Federal Ministry of
Works to roll-over the 2017 allocations for the Nkpologu-Uvuru-Umulokpa-Umumbo-Omor
Road and increase the 2018 provisions for same to harness the socio-economic benefits of the
roads.

Amendment Proposed:
Leave out Proposed Resolution (i) and insert the following instead thereof:
"That the Senate do urge the Federal Government through the Federal Ministry of Power,
Works and Housing to roll-over the 2017 allocations for all roads and increase the 2018
provisions for same to harness the socio-economic benefits of the road" (Senator Mao A.
Ohuabunwa - Abia North).

Question that amendment be made, put and agreed to.

Proposed Resolution(ii):
Question: That the Senate do identify and ensure the construction or rehabilitation of critical
rural roads across the country that are used for the evacuation of agricultural products in order
to facilitate the attainment of the country's goal for food sufficiency.

Amendment Proposed:
Before the word "identify" in line 1, insert the words "mandate the Committee on Agriculture
and Rural Development to" (Senator Mao A. Ohuabunwa - Abia North).

Question that amendment be made, put and agreed to.

Resolved:
That the Senate:
(z) urge the Federal Government through the Federal Ministry of Power, Works and

Housing to roll-over the 2017 allocations for all roads and increase the 2018 provisions
for same to harness the socio-economic benefits of the roads; and

(il) mandate the Committee on Agriculture and Rural Development to identify and ensure
the construction or rehabilitation of critical rural roads across the country that are used
for the evacuation of agricultural products in order to facilitate the attainment of the
country's goal for food sufficiency (S/Res/178/03/18).

(e) The need/or the establishment of Joint Committee on National Assembly Legislative
Museum and Archives:

Consideration of Motion deferred to another Legislative Day.
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if) The need to Post Junior Cadre of the Nigeria Police force to their States and Local
Government Areas to enhance community policing in Nigeria:
Motion made: That the Senate notes that the Colonial Masters came to Nigeria and met the
people without western education, but well established monarchy that governed the citizens
internally with their security operations that cater and safeguard lives and properties within the
various ethnic groups in Nigeria;

notes that the Colonial Masters inherited the already established institutions of law and order
strengthened by traditional rulers through moral uprightness and sanctions that encouraged the
submission of the subjects to native authority across Nigeria;

further notes that the Colonial Masters on the advent of their administration recognized the
importance of native authority as the quickly reorganized community policing under the native
local authority police with direct control, supervision and management of the paramount
rulers, traditional rulers (chiefs) who were Sole Administrators of their respective domain in
various provinces;

appreciates the fact that the police system under the colonial rule worked as it was
complemented by effective Prisons Service, Law Courts that were thoroughly supervised and
at times manned by the Colonial Masters;

concerned that government inconsistency in policy implementation has affected the Nigeria
Polices' welfare and wellbeing and by necessary implication their impact, which also
adversely affected the citizens in the society in terms of service delivery;

whereas it is desirous that the lower rank of the Nigeria Police (Constables to the rank of
Inspectors) be posted to their respective states of origin to improve and impact positively on
community policing through synergizing with Vigilante groups, traditional rulers so as to
address the current state of insecurity in the country;

aware that there has been calls for the creation of state police in order to proffer a lasting
solution to the perennial security challenges due to the ineffectiveness or outright bias of the
Nigerian Police Force in carrying out their national assignment; and

further concerned that the disconnect between the Nigerian Police and the various communities
with their different cultural values and orientation created a vacuum that needed to be filled
through community policing in order to avail the Federal Police the opportunity to concentrate
on its primary duties of detection, prevention and prosecution of crime at the national level.

Accordingly resolves to:
invites the Inspector-General of Police (lGP) to suggest ways and means of actualizing
community policing (Senator Nurudeen A. Adeleke - Osun West).

Debate:

Proposed Resolution:
Question: That the Senate do invites the Inspector-General of Police (lGP) to suggest ways and
means of actualizing community policing.

Amendment Proposed:
Before the word "invite" in line 1, insert the words "mandate the Committee on Police Affairs
to" (Senator James E. Manager - Delta South).

Question that the amendment be made, put and agreed to.
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Resolved:
That the Senate mandate the Committee on Police Affairs to invite the Inspector-General of
Police (IGP) to suggestways andmeans of actualizingcommunitypolicing (SlRes/179/03/18).

10. National Climate Change Bill, 2018 (HB.I020) - Concurrence.
Motion made: That a Bill for an Act to Provide a Legal Framework for the Mainstreaming of Climate
Change Responses and Actions into Government Policy Formulation, Implementation and the
Establishment of the National Council on Climate Change and for Related Matters, 2018 be read the
Second Time (Senate Leader).

Debate:

Question put and agreed to.

Bill accordingly read the Second Time and referred to the Committee of the Whole.

Motion made: Pursuant to Rule 81, that the Senate do resolve into the Committee of the Whole to
consider a Bill for an Act to Provide a Legal Framework for the Mainstreaming of Climate Change
Responses and Actions into Government Policy Formulation, Implementation and the Establishment
of the National Council on Climate Change and for Related Matters, 2018 (Concurrence) (Senate
Leader).

Question put and agreed to.

(SENATE IN THE COMMITTEE OF THE WHOLE)

CONSIDERATION OF A BILL FOR AN ACT TO PROVIDE A LEGAL FRAMEWORK FOR THE
MAINSTREAMING OF CLIMATE CHANGE RESPONSES AND ACTIONS INTO GOVERNMENT POLICY
FORMULATION, IMPLEMENTATION AND THE ESTABLISHMENT OF THE NATIONAL COUNCIL ON
CLIMATE CHANGE AND FOR RELATED MATTERS, 2018.

PART I - SCOPE AND GUIDING PRINCIPLES

Clause 1: Scope and Guiding Principles.
(1) The Bill shall be applied in all sectors of the economy for the sustainable

development of Nigeria in accordance with the following principles:
(a) ensuring that strategic climate change responses are consistent with

national development priorities and in conformitywith theConstitution
of the Federal Republic of Nigeria, 1999the National Climate Change
Policy Response, the National Environmental Policy, Nationally
Determined Contributions, etc.;

(b) enabling Nigeria to meet international climate change obligations,
including the sustainable development goals, international treaties and
agreements under the United Nations Framework Conventions on
Climate Change, including the Paris Agreement, etc.;

(c) the pursuit of sustainable economic development and growth that
foster the availability of clean energy;

(d) ensuring that climate change is addressed within the framework of
inclusive growth;

(e) ensuring that mitigation and adaptation measures are integral
components of the policy response and strategy to cope with the
effects of climate change;
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(f) ensuring that climate change policy is integrated with other
interrelated policies towards promoting socio-economic and
environmental efficiency;

(g) ensuring that climate change response provides viable entrepreneurial
opportunities;

(h) ensuring integrity and transparency of action by all stakeholders in
climate change matters;

(2) The rights and duties conferred under this Bill are in addition to those
conferred by any other law.

Committee's Recommendation:
That the provision in Clause 1 be retained (Senate Leader) - Agreed to.

Question that Clause 1 do stand part of the Bill, put and agreed to.

PART II- ESTABLISHMENT, COMPOSITION, FUNCTIONS AND DUTIES OF
NATIONAL COUNCIL ON CLIMATE CHANGE, NATIONAL CLIMATE CHANGE

AGENCY AND TECHNICAL ADVISORY COMMITTEE, ETC.

Clause 2: Establishment and Composition of the National Council on Climate Change.
(1) There is established the National Council on Climate Change (in this Bill

referred to as II The Council"),which shall be a body corporate with perpetual
succession and can sue and be sued in its corporate name; and shall, subject
to this Bill, perform all acts conferred on it by law.

(2) The Vice-President of the Federal Republic of Nigeria shall be the Head and
Chairman of the Council and may issue orders, instructions and directions for
the achievement of the objectives of this Bill.

(3) The Council shall consist of the Chairman and Vice-Chairman who shall be
a minister from the following 26 persons, namely -
(a) Minister of Petroleum Resources;

(b) Minister of Finance;

(c) Minister of National Planning and Budget;

(d) Minister of Power, Works and Housing;

(e) Minister of Transport;

(f) Minister of Agriculture and Rural Development;

(g) Minister of Industry, Trade and Investment;

(h) Minister of Science and Technology;

(i) Minister of Water Resources;

(j) Minister of Education;

(k) Minister of Information;
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(1) Minister of Defense;

(m) Minister of Women Affairs;

(n) Minister of Health;

(0) Director General of National Emergency Management Agency
(NEMA);

(p) National Security Adviser;

(q) Chairman of the Governors' Forum;

(r) Chairman of the Association of Local Governments of Nigeria;

(s) one representatives of the leading organizations representing the
private sector, appointed by the President on the recommendation of
the Minister of Industry;

(t) a representatives of the non-governmental organizations, appointed by
the President on recommendation of the Vice-Chairman;

(u) Minister of Environment;

(v) Minister of Mines and Mineral Development;

(w) Minister of Foreign Affairs;

(x) Minister of Justice;

(y) Minister of Niger Delta Affairs; and

(z) Governor of the Central Bank of Nigeria (CBN).

(4) Each Council Member is deemed to be qualified for appointment to the
Council by virtue of holding and acting in the position or office prescribed in
relation to him in section 2 (3) (a)-(p) and shall be a Council Member for so
long as he holds and acts in such position or office. The other Council
members referred to in paragraph (s) and (t) of subsection (4) of this section
may be appointed for duration of time or on terms specified by the appointing
authority.

Committee's Recommendation:
That the provision in Clause 2 be retained (Senate Leader) - Agreed to.

Question that Clause 2 do stand pan of the Bill, put and agreed to.

Clause 3: Functions and Duties of the Council.
(1) The Council shall -

(a) ensure the performance of the climate change duties by the public and
private sectors of the economy;

(b) ensure the mainstreaming of climate change in synergy with disaster
risk management reduction strategy into national, state, sectoral and
local development plans and programmes;
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(c) ensure public participation and consultationwith relevant stakeholders
in accordance with the provisions of this Bill;

(d) identify and mobilize financial resources to support climate change
actions, including powers for the establishment of appropriate
mechanisms for the administration and management of any such
resources, including any climate change funds established under this
Bill;

(e) set and oversee the implementation of sectoral targets and guidelines
for the regulation of greenhouse gas emissions and other
anthropogenic causes of climate change; and strategy.

(2) The Director General of the Agency having responsibility for climate change
shall be the Secretary of the Council, and the Agency shall act as the
secretariat to the Council and perform the Council's administrative, clerical
and secretarial duties.

(3) The Council may take advice and recommendations from the Technical
Advisory Committee on technical, scientific, and legal matters relating to
climate change in accordance with the provisions of this Bill.

Committee's Recommendation:
That the provision in Clause 3 be retained (Senate Leader) - Agreed to.

Question that Clause 3 do stand part of the Bill, put and agreed to.

Clause 4: National Climate Change Agency.
(1) There is established the National Climate ChangeAgency (in this Bill referred

to as the "Agency") which shall be the operational arm of the Council and
exercise the functions and duties described in this Bill.

(2) The Agency shall -
(a) advise the Council;

(b) be responsible for the development of climate change policies and
regulations in the public and private sectors of the economy;

(c) provide guidelines for the implementation of all national policies; and
international climate change agreements to which Nigeria is a
signatory;

(d) periodically review the National Climate Change Action Plan for the
approval of Council; .

(e) provide in a timely manner copies of all climate change reports, and
related documents to meet the nation's international obligations on
climate change.

(t) provide analytical support on climate change to all MDAs across all
government levels;

(g) establish and manage a national registry for appropriate mitigation
actions by public and private entities;
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(h) serve as the national knowledge and information management center
for collating, verifying, refining, and disseminating knowledge and
information on climate change;

(i) generally to -
(i) identify low carbon development strategies and coordinate

related measurement, reporting and verification;

(ii) develop strategies and coordinate actions for building
resilience to climate change and enhancing adaptive capacity;

(iii) optimize the country's opportunities to mobilize climate
finance:

G) ensure gender inclusion and education on climate change issues;

(k) provide technical cooperation assistance based on identified MDAs
needs;

(1) measurement, reporting and verification activities on climate change
across all MDAs, and the private sector; and

(m) ensure the implementation of nationally appropriate mitigation actions
(NAMA).

(3) The Agency shall be headed by a Director-General who shall be a person not
below the rank of a director in the Civil Service, or a person in the private
sector with cognate experience on Climate Change.

(4) The Council shall, in consultation with the Public Service Commission,
determine the man power of the Agency based on set criteria.

Committee's Recommendation:
That the provision in Clause 4 be retained (Senate Leader) - Agreed to.

Question that Clause 4 do stand part of the Bill, put and agreed to.

Clause 5: Technical Advisory Committee.
(1) The Council shall take action to inaugurate the Technical Advisory

Committee, which shall comprise technical experts in the fields relating to
Climate Change with requisite educational qualification and not less than ten
years post-qualification experience. The Technical Advisory Committee shall
comprise not more than 15 member experts.

(2) The Council shall set the qualifications and compensation for the members of
the Technical Advisory Committee and shall provide all the resources to
enable its operation and performance.

(3) The Chairman and Secretary of the Technical Advisory Committee shall be
appointed by the Council from among members of the Committee.

(4) The functions and duties of the Technical Advisory Committee shall be -
(a) to assist the Council and Agency in the performance of the Council's

functions and duties in accordance with the objectives under this Bill;
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(b) to provide scientific and technical advice to the Council and Agency
on climate science, technologies and best practices for risk
assessment and enhancement of adaptive capacity of vulnerable
human settlements and the economy to the impacts of climate change;

(c) to assist in scrutinizing projects, plans and programmes submitted by
members of the public and private sectors of the economy and make
appropriate recommendations to the Council and Agency;

(d) to perform such other duties as may be assigned to it by the Council
or the Agency.

Committee's Recommendation:
That the provision in Clause 5 be retained (Senate Leader) - Agreed to.

Question that Clause 5 do stand part of the Bill, put and agreed to.

Clause 6: Administrative Matters.
(1) The Council shall perform its functions and hold its meetings where the

Chairman so directs.

(2) Appropriate committees may be established by the Council, from time to
time, for the effective carrying out of its functions and duties.

(3) The Council shall meet as frequently as may be required to perform its
functions and duties, and in any event a minimum of four times yearly.

(4) The seal of the Council shall be such device as may be determined by the
Council and shall be kept by the Secretary. The affixing of the seal shall be
authenticated by the Chairman of the Council and the Minister of
Environment.

(5) Any document purporting to be under the seal of the Council or issued on
behalf of the Council shall be received in evidence and shall be deemed to be
so executed or issued, as the case may be, without further proof, unless the
contrary is proved.

(6) Subject to the provisions of this Bill, the Council may in specific cases,
delegate to a committee of the Council formed in accordance with this Bill, or
to any Council Member or to the Agency, the exercise of any of the functions
or duties of the Council.

(7) The Council shall, by Regulations, prescribe a Code of Conduct, which shall
apply to Council Members, staff of the Agency and to members of the
Technical Advisory Committee, notwithstanding, but without conflicting with,
any national Code of Conduct for Public Officials.

Committee's Recommendation:
That the provision in Clause 6 be retained (Senate Leader) - Agreed to.

Question that Clause 6 do stand part of the Bill, put and agreed to.

Clause 7: Funding of the Council and Agency.
(1) The source of funds of the Council shall comprise of the following -

(a) allocation of 2 percentage to the Council from the National Annual
Budget;
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(b) funds allocated to the Council by the National Assembly, pursuant to
a request by the Council for additional funds required to meet its
reasonable expenditures.

(c) such monies as may from time to time be received as grants or gifts
to the Council by the federal and state Governments, donor agencies
or any other person, body or institution whether local or foreign; and

(d) internally generated revenue.

(2) The funds of the Council as provided under sub-section (1) shall be applied
to-
(a) meet the operating expenses of the Council and Agency;

(b) build capacity within the Agency;

(c) make payment of allowances for members of the Technical Advisory
Committee;

(d) promote technologies, conduct of assessments of vulnerabilities to
climate change impacts, resource inventory, and concrete adaptation
actions and/or adaptation capacity building;

(e) climate change advocacy and information dissemination; and

(f) funding of innovative projects proposed by public and private entities
and approved by the Council.

(3) The Functions of the Agency shall be domiciled under the presidency.

(4) At least three months before the commencement of each financial year, the
Council shall cause to be prepared estimates of the revenue and expenditure
of the Council for that year.

(5) The financial year of the Council shall be the period of twelve (12) months
ending on the thirty-first (31st) December in each year.

(6) The Council shall cause to be kept all proper books and records of account of
the income, expenditure and assets of the Council and shall cause the accounts
of the Council to be audited within a period of three months after the end of
each financial year.

Committee's Recommendation:
That the provision in Clause 7 be retained (Senate Leader) - Agreed to.

Question that Clause 7 do stand part of the Bill, put and agreed to.

PART III - FRAMEWORK STRATEGY AND PROGRAMME ON CLIMATE CHANGE

Clause 8: Framework Strategy on Climate Change.
(1) The Council shall within six (6) months of the commencement of this Bill,

formulate a Framework Strategy on Climate Change. The Framework
Strategy shall -
(a) serve as the basis for the programme for climate change planning,

research and development, and monitoring of activities to ensure
effective climate change governance in the public and the private
sector;
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(b) be formulated based on climate change vulnerabilities, specific
adaptation needs and mitigation potential as advised by the Technical
Advisory Committee and consistent with national obligations under
international agreements;

(c) be reviewed every three (3) years by the Council upon the advice of
the Technical Advisory Committee.

(2) The components of the Framework Strategy shall include, but not be limited
to, the following -
(a) national priorities;

(b) impact, vulnerability, mitigation adaptation assessment and needs;

(c) policy formulation;

(d) compliance with international commitments;

(e) research and development;

(f) database development and management;

(g) academic programs, capability building and mainstreaming;

(h) advocacy and information dissemination;

(i) monitoring and evaluation;

(j) gender mainstreaming; and

(k) greenhouse gas emission reduction and incentives for reduction.

Committee's Recommendation:
That the provision in Clause 8 be retained (Senate Leader) - Agreed to.

Question that Clause 8 do stand part of the Bill, put and agreed to.

Clause 9: National Climate Change Action Plan.
(1) The Council shall formulate a National Climate Change Action Plan in

accordance with the Framework Strategy within one (1) year after the
formulation of the Framework Strategy, which shall take cognizance of
national circumstances, needs and imperatives for making Nigeria climate
resilient and with capacity to mitigate and adapt to the impacts of climate
change, and include, but not be limited to, the following components:-
(a) assessment of the national impact of climate change;

(b) the identification of the most vulnerable communities/areas, including
ecosystems to the impacts of climate change, variability and
extremes;

(c) the identification of differential impacts of climate change on men,
women and children;

(d) the assessment and management of risk and vulnerability;

(e) the identification of GHG mitigation and adaptation potentials;
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(f) the identification of options, prioritization of appropriate mitigation
and adaptation measures for joint projects of national and local
governments as well as the private sector.

(2) In the development and implementation of the Action Plan, the Council shall
consult and coordinate with all relevant stakeholders including the
non-government organizations, civic organizations, academia, and the private
sector.

Committee's Recommendation:
That the provision in Clause 9 be retained (Senate Leader) - Agreed to.

Question that Clause 9 do stand part of the Bill, put and agreed to.

Clause 10: Planning and implementation of Climate Change Action by all tiers of
Government.
All tiers of government shall ensure the planning and implementation of climate
change action plans in their respective areas, consistent with the provisions of extant
laws, the Framework Strategy, and the Action Plan.

Committee's Recommendation:
That the provision in Clause 10 be retained (Senate Leader) - Agreed to.

Question that Clause 10 do stand part of the Bill, put and agreed to.

Clause 11: States and local Government Action Plans.
(1) State and local governments shall be responsible to perform the following:-

(a) develop and implement their respective climate change action plans
that are consistent with the provisions of the National Climate Change
Action Plan;

(b) identify and prioritize climate change issues and best practices and
solutions and seek technical support from theAgency for guidanceand
implementation; and

(c) make regular updates of their respective action plans to reflect
changing social, economic and environmental conditions and furnish
the Agency with copies of their action plans for advice.

(2) State and local governments shall appropriate adequate financial resources for
effective implementation of their climate change action plans.

States and Local Government Climate Change Action Plans.

Committee's Recommendation:
That the provision in Clause 11 be retained (Senate Leader) - Agreed to.

Question that Clause 11 do stand part of the Bill, put and agreed to.

Clause 12: Ministries, Departments and Agencies (MDAs).
(1) Ministries, departments and agencies of government shall perform the

following climate change functions -
(a) establish a climate change Desk headed by an officer not below the

Directorate cadre who shall be responsible for ensuring integration of
climate change activities into their core mandate;
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(b) the Desk Officer shall ensure adequate planning and budgeting for all
climate change programmes, projects and activities and ensure
appropriate reporting to the Agency;

(c) subject to the Agency's review and recommendations and Council's
approval, seek international support for projects with significant
potential to reduce greenhouse gases and contribute to low carbon
climate resilient development.

(2) The Ministries in charge of National Planning, Budget and Finance shall be
responsible for ensuring that all budget proposals submitted by MDAs and
other government entities at both federal and state levels have been properly
vetted for climate change considerations, and costed, and that adequate
allocation is provided for them under appropriate sub-heads in the annual
budget.

Committee's Recommendation:
That the provision in Clause 12 be retained (Senate Leader) - Agreed to.

Question that Clause 12 do stand part of the Bill, put and agreed to.

PART Iv - DUTIES RELATING TO CLIMATE CHANGE

Clause 13: Council Duties Imposed on Public Entities.
(1) The Council may impose duties relating to climate change on any member of

the public at all levels of government.

(2) Any public entity on which a climate change duty has been imposed shall, in
exercising functions under this Bill or any other law, act in a manner best
suited to achieve the successful implementation of this Bill.

(3) The duties shall be imposed and may be varied or revoked through regulations
made by the Council.

(4) Where an evaluation report from an MDA discloses unsatisfactory
performance, the Agency shall undertake investigations and report its findings
to the Council and upon receiving the reports, the Council shall recommend
appropriate measures.

(5) The Council shall, within three months after the end of every financial year,
publish publicly and submit the evaluation report on performance of climate
change duties by public entities to the National Assembly for review.

Committee's Recommendation:
That the provision in Clause 13 be retained (Senate Leader) - Agreed to.

Question that Clause 13 do stand part of the Bill, put and agreed to.

Clause 14: Council Duties Imposed on Private Entities.
(1) The Council may in consultation with the Agency and the Corporate Affairs

Commission and other fmancial and corporate regulatory services bodies,
impose climate change duties on private entities, including entities registered
under the Companies and Allied Matters Act.
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(2) The Council, in consultation with the Corporate Affairs Commission and
other financialand corporate regulatory services bodies shallmake regulations
governing the nature and procedure for reporting on performance of climate
change duties by private entities, including the authority to monitor and
evaluate compliance.

(3) Notwithstanding other provisions in this Bill, the Council may -
(a) by notice in the Gazette, require a private entity that is subject to

climate change duties to, at any time, prepare reports on the status of
its performance of the climate change duties and prescribe the period
for reporting; and

(b) require any private entity that fails to comply with its climate change
duties to prepare a report within a specified time, on the actions it has
taken, is taking or intends to take to secure future performance with
those duties.

Committee's Recommendation:
That the provision in Clause 14 be retained (Senate Leader) - Agreed to.

Question that Clause 14 do stand pan of the Bill, put and agreed to.

Clause 15: Partnarship with Civil Societies:
The Council shall work inpartnership withCivilsociety organizations tomonitorplans,
programmes, projects and engage in climate advocacy and any related activities.

Committee's Recommendation:
That the provision in Clause 15 be retained (Senate Leader) - Agreed to.

Question that Clause 15 do stand pan of the Bill, put and agreed to.

Clause 16: State Government Responsibilities.
(1) Each state government shall, in performance of its functions, integrate and

mainstream climate change actions, interventions and duties set out in this
Bill, and the National Climate Change Action Plan into various sectors.

(2) A State Government shall, in developing, updating and approval of its
development plan, mainstream the implementation of the National Climate
Change Action Plan, taking into account federal and state priorities.

(3) The Governor of a state shall designate a member of the State Executive
Council to coordinate climate change affairs.

(4) Subject to this Bill and the Constitution of the Federal Republic of Nigeria, a
state government may enact legislation that further defines implementation of
its obligations under this Bill.

(5) A State Government shall at the end of every fmancial year, through the
designated State Executive Council Member, submit a report on progress of
implementation of climate change actions to the State House Assembly for
review.

Committee's Recommendation:
That the provision in Clause 16 be retained (Senate Leader) - Agreed to.

Question that Clause 16 do stand pan of the Bill, put and agreed to.
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Clause 17: Climate Risk and Vulnerability.
(l) The Council shall integrate climate risk and vulnerability assessment into all

forms of climate change assessment, and for that purpose liaise, through the
Agency for technical advice.

(2) The Nigerian Educational Research andDevelopment Council, shall integrate
climate change into various disciplines and subjects of the national education
curricula at all levels.

Committee's Recommendation:
That the provision in Clause 17 be retained (Senate Leader) - Agreed to.

Question that Clause 17 do stand part of the Bill, put and agreed to.

Clause 18: Regulations.
The Coordinating Minister shall, in concert with the Council and theAgency, have the
power to make regulations to -
(a) guide the reporting and verification of climate change actions;

(b) defme and set carbon budgets for significant GHG emission per sector and/or
sub-sectors;

(c) set the desired emission reduction outcomes for key sectors, led by sector
regulatory authorities;

(d) require organizations to report annually on outcomes of emission reduction
measures, for submission to the Biannual Update Report;

(e) require big companies such as oil and gas companies, multi-nationals, etc., to
report annually on GHG reductions and have corporate climate
responsibilities;

(f) require sectoral and cross-sectoral emission reductions planning at national
and state levels;

(g) govern market based mechanisms and instruments and provide fiscal
incentives to promote emission reduction and encourage private sector
participation in climate actions;

(h) ensure certification for private actors in green growth economy.

Committee's Recommendation:
That the provision in Clause 18 be retained (Senate Leader) - Agreed to.

Question that Clause 18 do stand part of the Bill, put and agreed to.

PART V - CLIMATE CHANGE FUNDS AND FINANCIAL PROVISIONS

Clause 19: Council's Powers.
(1) The Council shall have the power to review existing climate change related

funds as to their effectiveness and sufficiency in meeting the objectives of this
Bill.

(2) Pursuant to subsection (1) of this section, the Council may make
recommendations to the National Assembly -
(a) to amend provisions of the legislation or regulation establishing such

existing funds; and
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(b) for the establishment of any new or additional statutory-based climate
change fund, which shall include -
(i) determining the composition of the fund;

(ii) setting strategic directions for applications of the fund;

(iii) defining eligibility criteria for the fund to finance climate
change actions and enhance achievement of low carbon
climate resilient development;

(iv) setting out procedures for disbursement, recovery and
repayment of loans including interest;

(v) setting out procedures to ensure gender and inter- and
intra-generational equity in access to monies from the fund;

(vi) setting out procedures, criteria and eligibility for funding
research institutions, private, public, civil society research,
development and investment ventures that enhance low carbon
climate resilient development; and

(vii) setting out other procedures and requirements for effective
and transparent administration of the fund, including tracking
and accounting for climate change fmance and monitoring and
evaluation procedures through regulations which shall be
subjected to public participation and approval by the National
Assembly.

(3) (a) It is hereby established a National Climate Change Contributory Fund
which will be compulsorily funded by multinationals and other
relevant private entities to be determined by the council.

(b) The ratio of accessing of the fund in the foregoing subsection (3) (a)
between public and private sectors shall be forty percent to the public
sector and sixty percent to the private sector.

Committee's Recommendation:
That the provision in Clause 19 be retained (Senate Leader) - Agreed to.

Question that Clause 19 do stand part of the Bill, put and agreed to.

PART VI - MISCELLANEOUS PROVISIONS

Clause 20: Public Engagement Strategy.
(1) The Council shall, every twelve (12) months, prepare and publish a public

engagement strategy setting out the steps that it intends to take to -
(a) inform the public about climate change action plans specified under

this Bill; and

(b) encourage the public to contribute to the achievement of the objectives
of those action plans.

(2) The public engagement strategy shall, in particular, identify actions, which the
public may take to contribute to the achievement of the objects and purposes
set out in Part III.
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(3) The Council shall, from time to time, review the public engagement strategy
and where the Council varies the strategy, it shall, as soon as reasonably
practicable, publish the strategy as so reviewed.

Committee's Recommendation:
That the provision in Clause 20 be retained (Senate Leader) - Agreed to.

Question that Clause 20 do stand part of the Bill, put and agreed to.

Clause 21: Conflicts of Interest.
(1) If a person, including a member of the Council, Agency or Technical

Advisory Committee, is present at a meeting of the Council or a committee
of the Council at which a matter that person or that person I s spouse is directly
or indirectly interested in a private capacity, that person shall, as soon as is
practicable after the commencement of the meeting, declare such interest and
shall not, unless the Council or committee otherwise directs, take part in any
consideration or discussion of, or vote on any question touching such matter.

(2) A disclosure of interest made under subsection (1) shall be recorded in the
minutes of the meeting at which it is made.

(3) A person who contravenes subsection (1) commits an offence and is liable to
a fine not exceeding one million Naira (N1,000,OOO) or to imprisonment for
a term not exceeding five years or both such fine and imprisonment.

(4) No member of the Council or staff of the Council shall transact any business
or trade with the Council.

Committee's Recommendation:
That the provision in Clause 21 be retained (Senate Leader) - Agreed to.

Question that Clause 21 do stand part of the Bill, put and agreed to.

Clause 22: Performance of Functions Bona fide.
No matter or thing done, performed or exercised by a Council Member or by any
officer or agent of the Council shall, if the matter or thing is done, performed or
exercised bona fide for executing the functions, powers or duties of the Council under
this Bill, render the member, officer or agent or any person acting on their directions
personally liable to any action, claim or demand whatsoever.

Committee's Recommendation:
That the provision in Clause 22 be retained (Senate Leader) - Agreed to.

Question that Clause 22 do stand part of the Bill, put and agreed to.

Clause 23: Offences.
(1) A person or private organization is guilty of an offence, where such person or

organization has willfully acted in a manner that has or is likely to adversely
affect efforts towards mitigation and adaptation measures to the effects of
climate change under this Bill.

(2) A person may, pursuant to any provision of this Bill, apply to the Federal High
Court alleging that a person has committed an offence under subsection (1) of
this section.
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(3) Where an application is made under sub-section (2) of this section, the Court
may make an order or give directions that it considers appropriate to -
(a) prevent, stop or discontinue an act or omission that is harmful to the

environment;

(b) compel a public officer to take measures to prevent or discontinue an
act or omission that is harmful to the environment; or

(c) provide compensation to a victim of a violation relating to climate
change duties.

Committee's Recommendation:
That the provision in Clause 23 be retained (Senate Leader) - Agreed to.

Question that Clause 23 do stand part of the Bill, put and agreed to.

PART VII - DELEGATED LEGISLATION

Clause 24: Regulations.
(1) The Council may make regulations for the better carrying into effect of the

provisions of this Bill.

(2) Without prejudice to the generality of subsection (1), regulations under this Bill
may provide for -
(a) anything required by this Bill to be prescribed;

(b) the conduct of the business of the Council;

(c) the delegation of the Council's functions or powers; and

(d) any other matter required under the Constitution of the Federal
Republic of Nigeria, this Bill or any other written law.

(3) For the purposes of this Bill -
(a) the purpose and objective of the delegation under this section is to

enable the Council to make regulations and give directions for the
orderly conduct of business of the Council;

(b) the regulations made and directions given under this section shall be
of such nature, scope and within the limits as specified under this
section.

Committee's Recommendation:
That the provision in Clause 24 be retained (Senate Leader) - Agreed to.

Question that Clause 24 do stand part of the Bill, put and agreed to.

Clause 25: Interpretation.
In this Bill, unless the context otherwise requires -
"Action Plan" refers to the National Climate Change Action Plan;

"adaptation" refers to the process of adjustment to actual or expected climate and its
effects;

"adaptation measure" means any action taken or intervention to help communities and
ecosystems cope with changing climate condition;
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"adaptive capacity" refers to the ability of systems, institutions, humans and other
organisms to adjust to potential damage, to take advantage of opportunities, or to
respond to consequences;

"all levels of government" means the Federal government and all State and Local
governments and includes all ministries, departments, agencies and instrumentalities
of the federal, state, and local governments;

"Chairman" refers to the chairman of the Council or the Chairman of the Technical
Advisory Committee, as the context requires;

"Climate" is defined as the average weather, or more rigorously, as the statistical
description in terms of the mean and variability of relevant quantities over a period of
time ranging from months to thousands or millions of years;

"climate change" means a change of climate, which is attributed directly or indirectly
to human activity or natural climate variability that alters the composition of the global
atmosphere and which is in addition to natural climate variability observed over
comparable time periods;

"climate change duties" means the statutory obligations conferred on public and
private entities to implement climate change actions consistent with the national goal
of low carbon climate resilient development, including mitigation measures and
adaptation measures;

"climate change resilience" means the capability to maintain competent function and
return to some normal range of function even when faced with adverse impact of
climate change;

"climate fmance" means all monies mobilized and available to fund climate change
mitigation and adaptation measures through public or private sources;

"climate variability" means the variability in the average State and in other statistics
of the climate on all temporal and spatial scales beyond that of individual weather
events;

"Council" refers to the National Council on Climate Change established under this
Bill;

"Council Members" refers to the members of the Council appointed in accordance
with the provisions of this Bill;

"Directorate" refers to the Directorate of Climate Change under the responsibility of
the ministry for the time being responsible for climate change;

"Director" refers to the Director of Climate Change appointed in accordance with the
provisions of this Bill;

"Emissions", means the production and discharge of greenhouse gases into the
atmosphere as a result of human activity;

"Framework Strategy" refers to the Framework Strategy on Climate Change to be
prepared by the Council in accordance with the provisions of this Bill;

"Fund" means fmancial resources available from national or global sources for use
to address climate change [activities] and any fund established pursuant to this Bill;
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"greenhouse effect" refers to the natural process by which heat from the sun f s energy
is trapped by a layer of gases surrounding the earth to keep it warm;

"greenhouse gases" or "GHG" refers to the constituents of the atmosphere that
contribute to the Greenhouse effect and includes but is not limited to -
(a) carbon dioxide,

(b) methane,

(c) nitrous oxide,

(d) hydro fluorocarbons,

(e) per fluorocarbons,

(f) sulphur hexafluoride, and

(g) indirect greenhouse gases;

"international climate change obligations" means those commitments that Nigeria has
made and that are binding upon Nigeria, by way of agreement, treaty, pact, accord
or other means, including the Kyoto Protocol, Paris Agreement, UNFCCC, etc.;

"Kyoto Protocol" refers to an international agreement linked to the United Nations
Framework Convention on Climate Change, which commits its Parties by setting
internationally binding emission reduction targets;

"mainstreaming" refers to the integration of climate change policies and measures into
development planning and sectoral decision-making by ministries, departments and
agencies and at all levels of government;

"MDA" refers to a ministry, department, agency or instrumentality of the federal
government that has a duty, responsibility or power in relation to climate change;

"Minister" means a Minister who is a member of the council;

"mitigation measures" in the context of climate change, refers to efforts that seek to
prevent or slow down the increase of atmospheric greenhouse gas concentrations by
limiting current or future emissions and improving potential sinks for greenhouse
gases;

"Nationally Determined Contributions" or "NDCs" means the contribution of climate
actions that Nigeria may pledge to make under the Paris Agreement in order to
achieve the worldwide goal of stabilization of greenhouse gas concentrations in the
atmosphere at a level that would prevent dangerous anthropogenic interference with
the climate system;

"National Climate Change Action Plan" refers to the plan to be formulated, reviewed
and revised in accordance with this Bill;

"National Policy" refers to the National Climate Change Policy and Response Strategy
prepared by the Department of Climate Change and approved by the Federal
Executive Council;



No. 60 Tuesday, 6th February, 2018 1747

"Paris Agreement" means the treaty or agreement that went into effect on 4
November 20 16within the United Nations Framework Convention on Climate Change
(UNFCCC) dealing with greenhouse gases emissions mitigation, adaptation and
finance starting in the year 2020, which was adopted by consensus on 12 December
2015 and to which Nigeria became a signatory on 22 September 2016;

"public entity" means a body or person with functions of a public nature;

"private entity" means a body or person with functions of a private nature and includes
bodies registered under the Companies and Allied Matters Act 1990 and not-for-profit
organizations and community based organizations;

"Secretary" refers to the secretary of the Council on Climate Change and secretary
of the Technical Advisory Committee as the context requires;

"Sustainable Development Goals" or "SDGs" refers to national aspirations aimed at
meeting the needs of the present without compromising the ability of future generations
to meet their own needs, including ending poverty and hunger, improving health and
education, making cities more sustainable, combating climate change, and protecting
waterways and forests, among others;

"Technical Advisory Committee" refers to the Technical Advisory Committee
established in accordance with this Bill;

"UNFCCC" means the United Nations Framework Convention on Climate Change;

"Vice-Chairman" refers to the Vice-chairman of the Council.

Committee's Recommendation:
That the provision in Clause 25 be retained (Senate Leader) - Agreed to.

Question that Clause 25 do stand part of the Bill, put and agreed to.

Clause 26: Citation.
This Bill may be cited as the Climate Change Bill, 2018.

Committee's Recommendation:
That the provision in Clause 26 be retained (Senate Leader) - Agreed to.

Question that Clause 26 do stand part of the Bill, put and agreed to.

Chairman to report Bill.

(SENATE IN PLENARy)

The Deputy Senate President reported that the Senate in the Committee of the Whole considered a Bill
for an Act to Provide a Legal Framework for the Mainstreaming of Climate Change Responses and
Actions into Government Policy Formulation, Implementation and the Establishment of the National
Council on Climate Change and for Related Matters, 2018 and approved as follows:

Clauses 1- 26 As Recommended

Question: That the Senate do approve the Report of the Committee of the Whole - Resolved in the
Affirmative.
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Motion made: That the Bill be now Read the Third Time (Senate Leader).

Question put and agreed to.

Bill accordingly Read the Third Time and Passed.

11. Chartered Institute of Financial and Investment Analyst of Nigeria (Establishment, etc.) Bill, 2018
(HB.98) - Concurrence.
Motion made: That a Bill for an Act to Establish the Chartered Institute of Financial and Investment
Analysis of Nigeria; to Regulate and Control Practice of Financial and Investment Analysis in Nigeria;
and for Other Matters Connected Therewith, 2018 be read the Second Time (Senate Leader).

Debate:

Question put and agreed to.

Bill accordingly read the Second Time and referred to the Committee of the Whole.

Motion made: Pursuant to Rule 81, that the Senate do resolve into the Committee of the Whole to
consider a Bill for an Act to Establish the Chartered Institute of Financial and Investment Analysis of
Nigeria; to Regulate and Control Practice of Financial and Investment Analysis in Nigeria; and for
Other Matters Connected Therewith, 2018 (Concurrence) (Senate Leader).

Question put and agreed to.

(SENATE IN THE COMMITTEE OF THE WHOLE)

CONSIDERATION OF A BILL FOR AN ACT TO ESTABLISH THE CHARTERED INSTITUTE OF FINANCIAL
AND INVESTMENT ANALYSIS OF NIGERIA; TO REGULATE AND CONTROL PRACTICE OF FINANCIAL
AND INVESTMENT ANALYSIS IN NIGERIA; AND FOR OTHER MATTERS CONNECTED THEREWITH,
2018.

PART I - ESTABLISHMENT OF THE CHARTERED INSTITUTE OF FINANCIAL AND INVESTMENT
ANALYSTS OF NIGERIA AND ITS FUNCTIONS, Erc.

Clause 1: Establishment of the Institute:
(1) There is hereby established a body to be known as the Chartered Institute of

Financial and Investment Analysts of Nigeria (in this Bill referred to as "the
Institute").

(2) The Institute -
(a) shall be a body corporate with perpetual succession and a common

seal to be kept in such custody as provided for under this Bill;

(b) may sue or be sued in its corporate name; and

(c) may, subject to the provisions of the Land Use Act, hold or dispose of
property whether moveable or immoveable.

Committee's Recommendation:
That the provision in Clause 1 be retained (Senate Leader) - Agreed to.

Question that Clause 1 do stand part of the Bill, put and agreed to.

Clause 2: Responsibilities of the Institute.
(1) The Institute shall have the responsibilities of -
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(a) instilling professionalism in financial and investment analyses and
practices through the holding of conferences, workshops and seminars
and symposia;

(b) publishing, from time to time, rules and regulations to be known as
"Financial Investment Guidelines and Directives" for the guidance of
the conduct and practices of its members;

(c) engaging members in interactive fora on Financial and Investment
analyses and delivering papers, literature, and books to members;

(d) providing a forum for ensuring best practices amongst members of the
Institute;

(e) harmonising and unifying the disparity in practices among
stakeholders within the industrial, commercial, private and public
establishments throughout the Federation;

(f) ensuring the professional status necessary for promoting and
encouraging the study and development of the art and science of
fmancial and investment analyses in private practice, industry
commerce and the public sector;

(g) developing from time to time standards applicable in fmance and
investment sector of the economy in line with local and international
practices;

(h) conducting professional examinations, establishment of college known
as "College of Financial and Investment Analysts" , setting of standard
from time to time for fmancial and investment analysts with a view
to upholding the standards of the profession;

(i) awarding certificates to deserving members in line with the
regulations set up by the Institute;

G) regulating professionalism and ensuring discipline and good
professional conduct of members, give price and to do alone or in
conjunction with others such other acts and things, as may be requisite
for the purpose of furthering the objects of the Institute;

(k) releasing analytical newsletters, journals or other publications on
movements of investments and earnings in the nation as promptly
monitored, and forecasting details of such movements as it affects the
economy of the nation;

(1) advising investors and potential investors, serve as consultant to
foreign or local investors on every issue relating to fmances and
investments;

(m) maintaining a detailed register of its members comprising student
members, affiliate members, graduate members, associate
members, corporate members, honorary fellows and fellows of the
Institute, and from time to time comprehensively maintaining a data
base of same, and other related matters;

(n) partnering and affIliating with anybody, real or corporate, local or
foreign institutions and or registering the Institute internationally; and
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(0) receiving, retaining, accepting grants or contributions from both
individual, corporate or government both local or foreign, for
research or for consultationwith a view to promoting the object of the
Institute.

(2) The Institute shall at a general meeting convened for that purpose adopt
regulations that are in consonance with the provisions of this Bill to govern its
operations, administration and management.

Committee's Recommendation:
That the provision in Clause 2 be retained (Senate Leader) - Agreed to.

Question that Clause 2 do stand part of the Bill, put and agreed to.

PART II - ESTABLISHMENT AND MEMBERSHIP OF THE
GOVERNING COUNCIL OF THE INSTITUTE, ETC.

Clause 3: Establishment of Governing Council of the Institute.
There is hereby established for the Institute a Governing Council (in this Bill referred
to as "the Council") which shall be responsible for the general administration and
management of the Institute.

Committee's Recommendation:
That the provision in Clause 3 be retained (Senate Leader) - Agreed to.

Question that Clause 3 do stand part of the Bill, put and agreed to.

Clause 4: Membership of Council.
(1) The Council shall consist of the following members -

(a) the President of the Institute who shall be the Chairman of the
Council;

(b) the Vice President of the Institute;

(c) one representative from each of the geopolitical zones of the
Federation;

(d) immediate past President of the Institute;

(e) one representative of each of the Federal Ministries responsible for
Finance, Trade and Education; and

(f) the Registrar of the Institute, who shall be the Secretary of the
Council.

(2) The President and other members of the Council other than the ex-officio
members shall -
(a) be elected at the annual general meeting of the Institute; and

(b) hold office for a term of two years and may be eligible for re-election
for another two years and no more.

First Schedule.
(3) The provisions set out in the First Schedule to this Bill shall have full effect

with respect to the qualifications for elections into the Council and the tenure
of office of members of the Councils and other matters relating thereto.
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Committee's Recommendation:
That the provision in Clause 4 be retained (Senate Leader) - Agreed to.

Question that Clause 4 do stand part of the Bill, put and agreed to.

Clause 5: Powers and Functions of the Council.
Subject to the provisions of this Bill, the Council shall have power to do such thing
which in its opinion is to facilitate the carrying on of the activities of the Institute and
shall perform the following functions of -

(a) representing the Institute locally and internationally in all matters concerning
the Institute;

(b) acting in the best interest of the Institute at all times;

(c) ensuring the products offered by the Institute are of good quality and of high
professional standards;

(d) admitting and keeping a comprehensive data base of new and existing
members of the Institute;

(e) purchasing, selling, building, leasing, mortgaging or exchanging of any
property or land on behalf of the Institute;

(f) issuing of awards, certificates, recognition in whatever form or method to
deserving members of the Institute;

(g) convening annual general meetings and all such other meeting as the Council
may deem fit;

(h) determining the policy thrust and functions to be carried out by the Institute
from time to time;

(i) considering the audited statement of accounts of the Institute and the auditors
comments thereon;

(j) conducting elections into the membership of the Council, appointing and
re-appointing such officers as are stipulated in this Bill and employing the staff
of the Council as necessary to assist the Registrar in the exercise of his
functions under this Bill;

(k) removal of members of the Council, other than ex-officio members, and other
officers of the Institute in accordance with the provisions of this Bill and the
Regulations of the Institute

(1) determining the remunerations and conditions of service of employees of the
Institute;

(m) appomtmg external auditors for the purpose of carrying out annual
comprehensive audit of the fmancial records of the Institute as at when due;
and

(n) constituting committees to carry out stipulated functions for the Council as the
Council may deem fit.
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Committee's Recommendation:
That the provision in Clause 5 be retained (Senate Leader) - Agreed to.

Question that Clause 5 do stand pan of the Bill, put and agreed to.

Clause 6: Office of the President of the Institute.
(1) (a) The Council shall cause to be elected into the Office of the President

of the Institute an eligible person whenever the office becomes vacant.

(b) The duties and functions of the President shall be as set out in the
Regulations of the Institute.

(2) Any member of the Institute is eligible for election into the Office of the
President if he -

(a) is a holder of at least a university degree or its equivalent;

(b) is a fellow of the Institute; and

(c) has duly complied with the guidelines stipulated in the Regulations of
the Institute regarding elections into the Office of the President of the
Institute.

(3) The Governing Council shall declare the Office of the President of the Institute
vacant -

(a) three months before the expiration of the tenure of office of the
incumbent; or

(b) if the incumbent President dies; or

(c) if the incumbent President in the opinion of the Governing Council
becomes inactive, unavailable or difficult to reach for a period of not
less than two months; or

(d) if the incumbent President resigns from office in a letter signed under
his hand and addressed to the Registrar of the Institute; or

(e) where the incumbent President has been declared bankrupt or
convicted of a criminal offence by a court of competent jurisdiction,
whether before or after assumption of the office of the President of
the Institute.

(4) Where the incumbent President is declared medically unfit by reason of
insanity or mental or physical incapacitation, the President shall be examined
by a qualified medical practitioner appointed by the Institute for that or any
other purpose but where the President refuses such a medical examination by
the medical practitioner appointed by the Institute, he shall be deemed to have
waived the privilege of such an examination and the Governing Council shall
declare the office vacant.

(5) The President of the Institute shall be elected at the Annual General Meeting
of the Institute and he shall hold office for a term of two year from the date of
the election and no more.
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Committee's Recommendation:
That the provision in Clause 6 be retained (Senate Leader) - Agreed to.

Question that Clause 6 do stand part of the Bill, put and agreed to.

Clause 7: Office of the Vice President of the Institute.
(1) (a) The Council shall cause to be elected into the office of the Vice

President of the Institute an eligible person whenever the office
becomes vacant.

(b) The duties and functions of the Vice President shall be as assigned to
him by the President of the Institute and as set out in the Regulations
of the Institute.

(2) Any member of the Institute is eligible for election into the Office of the Vice
President if he -
(a) is a holder of at least a university degree or its equivalent;

(b) is a fellow of the Institute; and

(c) has duly complied with the guidelines stipulated in the Regulations of
the Institute regarding elections into the Office of the Vice President
of the Institute.

(3) The Governing Council shall declare the Office of the Vice President of the
Institute vacant -
(a) if the incumbent Vice President dies; or

(b) if the incumbent Vice President in the opinion of the Governing
Council becomes inactive, unavailable or difficult to reach for a
period of not less than two months; or

(c) if the incumbent Vice President resigns from office in a letter signed
under his hand and addressed to the Registrar of the Institute; or

(d) where the incumbent Vice President has been declared bankrupt or
convicted of a criminal offence by a court of competent jurisdiction,
whether before or after assumption of the office of the Vice President
of the Institute.

(4) Where the incumbent Vice President is declared medically unfit by reason of
insanity or mental or physical incapacitation, the Vice President shall be
examinedby a qualified medical practitioner appointed by the Institute for that
or any other purpose but where the Vice President refuses such a medical
examinationby the medical practitioner appointed by the Institute, he shall be
deemed to have waived the privilege of such an examination and the
Governing Council shall declare the office vacant.

(5) When the office of the Vice President becomes vacant by reason of any cause
other than the expiration of tenure of office, the Governing Council shall
convene an extra-ordinary general meeting with a view to electing a new Vice
President.

(6) The Vice President of the Institute shall be elected at the Annual General
Meeting of the Institute and he shall hold office for a term of two year from
the date of the election and no more.
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Committee's Recommendation:
That the provision in Clause 7 be retained (Senate Leader) - Agreed to.

Question that Clause 7 do stand part of the Bill. put and agreed to.

Clause 8: Board of Trustees of the Institute.
(1) There is hereby established for the Institute a Board of Trustees which shall

from time to time advice the Council.

(2) The Board which shall have members in the category of Fellow. shall
comprise of -
(a) a Chairman;

(b) a Vice Chairman;

(c) a Secretary;

(d) other Trustee Members.

(3) The Board shall hold its meeting, from time to time as may be scheduled by
the Board.

(4) Functions, powers and other matters relating to the Board of Trustees shall be
as set out in a Regulation made pursuant to this Bill.

Committee's Recommendation:
That the provision in Clause 8 be retained (Senate Leader) - Agreed to.

Question that Clause 8 do stand part of the Bill, put and agreed to.

Clause 9: Office of the Registrar of the Institute.
(1) (a) The Council shall cause to be appointed into the Office of the Office

of the Registrar of the Institute an eligible person whenever the office
becomes vacant.

(b) The duties and functions of the Registrar shall be as set out in the
Regulations of the Institute.

(2) Any member of the Institute is eligible for appointment into the Office of the
Registrar if he-
(a) is a holder of at least a university degree or its equivalent;

(b) is a fellow of the Institute; and

(c) has duly complied with the guidelines stipulated in the Regulations of
the Institute regarding elections into the Office of the Registrar of the
Institute.

(3) Changes in the Office of the Registrar shall only be made in accordance with
the provisions of the Regulations of the Institute.

Committee's Recommendation:
That the provision in Clause 9 be retained (Senate Leader) - Agreed to.

Question that Clause 9 do stand part of the Bill, put and agreed to.
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Clause 10: Removal of Members of Governing Council.
(1) Without prejudice to the already stated manners of removing members of the

Governing Council other than the person holding the office of the Registrar and
ex-officio members, a member of the Council shall cease to hold office if he

(a) ceases to be a member of the Institute; or

(b) acts in a manner prejudicial to the interest of the Institute or engages
in any activity that is capable of maligning the reputation and
credibility of the Institute.

(2) A member of the Council may also be removed in accordance with the
provisions of the Regulations of the Institute.

Committee's Recommendation:
That the provision in Clause 10 be retained (Senate Leader) - Agreed to.

Question that Clause 10 do stand part of the Bill, put and agreed to.

Clause 11:

PART III - POWERS AND DUTIES OF THE GOVERNING COUNCIL

Powers of the Governing Council.
The Council shall have the responsibility for policy and general administration of the
Institute.

Committee's Recommendation:
That the provision in Clause 11 be retained (Senate Leader) - Agreed to.

Question that Clause 11 do stand part of the Bill, put and agreed to.

Clause 12: Duties of the President.
The President of the Institute shall carry out such functions and duties as contained in
the Regulations of the Institute and as may be assigned to him from time to time by the
Council, and generally he shall-
(a) preside over all meetings of the Council and the Institute;

(b) represents the official position of the Institute in all cases except as may be
otherwise indicated; and

(c) ensure proper management and proficiency of the Institute and guarding of the
reputation of the Institute at all times.

Committee's Recommendation:
That the provision in Clause 12 be retained (Senate Leader) - Agreed to.

Question that Clause 12 do stand part of the Bill, put and agreed to.

Clause 13: Duties of the Vice President.
The Vice President shall carry out such functions as may be assigned to him by the
President, the Council and the Regulations of the Institute and shall be the Acting
President in the absence of the President.

Committee's Recommendation:
That the provision in Clause 13 be retained (Senate Leader) - Agreed to.

Question that Clause 13 do stand part of the Bill, put and agreed to.
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Clause 14: Duties of the Registrar of the Institute.
(1) The duties of the Registrar who is the Chief Executive of the Institute shall be

as contained in the Regulations of the Institute, and specifically the Registrar
is the Secretary-General of the Institute and the Secretary of the Council and
shall -

(a) the Secretary-General of the Institute and the Secretary of the Council
in which capacity he is to -

(b) record the minutes of all meetings;

(c) prepare and lay before the general meeting the records of the income
and expenditure of the Institute, the audited accounts of the Institute,
and the budget of the Institute for the year next following the general
meeting;

(d) ensure that proper records are kept of all the books and registers of
the Institute;

(e) summon all meetings of the Institute whether general or
extra-ordinary whenever necessary and as may be directed by the
Council;

(f) ensure proper and timely implementation of the policies and strategies
of the Institute and enforce strict adherence to the rules and
regulations and the Bye-laws of the Institute;

(g) administrative head of the Institute at all times;

(h) manage the day to day affairs of the Institute; and

(i) perform all other functions as may be assigned to him from time to
time by the Council.

(2) The Registrar shall be responsible for the recruitment of the staff of the
Institute.

(3) He shall be responsible for the composition of committees constituted by the
Council and as directed by the Council.

(4) When the need arises, he shall be responsible for the appointment of
examiners, moderators, invigilators, members of subject panels, committees
and other persons connected with professional examinations and any other
matter incidental thereto or connected therewith.

(5) The Registrar is hereby vested with a veto power which he may exercise in
the Council or in a general meeting when the need arises.

(6) He shall be the custodian of the official seal of the Institute.

Committee's Recommendation:
That the provision in Clause 14 be retained (Senate Leader) - Agreed to.

Question that Clause 14 do stand part of the Bill, put and agreed to.
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PART Iv - FINANCIAL PROVISIONS

Clause 15: Fund of the Institute.
(1) (a) There shall be established for the Institute a fund which shall be

managed and controlled by the Council.

(b) The fund may be held in the form of a reserve fund, an annuity fund,
development fund, educational propaganda fund or any other fund
approved by the Council.

(2) There shall be paid into the fund established pursuant to subsection (1) of this
section -
(a) all fees, charges and moneys payable to the Institute in pursuance of

this Bill;

(b) such other monies as may be received by the Institute in the course of
its operations or in relation to the exercise of any of its functions under
this Bill; and

(c) loans, grants and gifts to the Institute.

(3) There shall be paid out of the fund of the Institute -
(a) the remuneration and allowances of the Registrar and other

employees of the Institute;

(b) such reasonable travelling and subsistence allowances of members of
the Council and members of committees set up by the Council in
respect of the time spent on the business of the Council as the Council
may determine;

(c) any other expenses incurred by the Council in the discharge of its
functions under this Bill; and

(d) loans to deserving members who have met the requirements for such
loans as stipulated in the Regulations of the Institute.

(4) The Institute may maintain current and savings accounts in any bank approved
by the Council but not more than four accounts can be maintained at any given
time.

(5) The Registrar and one other person designated by the Council shall be
signatories to the Institute's bank accounts.

(6) The Council may invest moneys from the fund in any securities created or
issued by or on behalf of the Federal Republic of Nigeria or in any other
securities in Nigeria approved by the Council.

(7) The Council may from time to time borrow money for the purposes of the
Institute and any interest payable on the moneys borrowed shall be paid out of
the fund.

(8) At the close of each financial year, the surplus of the Institute's income over
its expenditure shall subject to the Council's approval be appropriated to the
following funds maintained by the institute -
(a) Reserve Fund;

(b) Research and Development Fund;
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(c) Honoraria and Donations Fund;

(d) Members' Loan Facilities Fund;

(e) Debt Services Fund; and

(f) Assets Acquisition Fund.

(9) The operations and utilization of the funds stated in subsection (8) of this
section shall be as provided for in the Regulations of the Institute.

Committee's Recommendation:
That the provision in Clause 15 be retained (Senate Leader) - Agreed to.

Question that Clause 15 do stand part of the Bill, put and agreed to.

Clause 16: Transfer to the Institute Certain Properties, etc.
(1) As from the commencement of this Bill-

(a) all assets and liabilities held or incurred immediately before the
commencement date by or onbehalf of the Incorporated Institute shall
vest in the Institute and be held by it for the purpose of the Institute;

(b) the Incorporated Institute shall cease to exist; and

(c) subject to subsection (2) of this section, any act, matter or thing made
or done by the Incorporated Institute shall be deemed to have been
done by the Chartered Institute.

(2) The provisions of the Second Schedule to this Bill shall have effect with
matters arising from their transfer by this section to the Institute of the
properties of the Incorporated Institute and with respect to other matters
mentioned in that Schedule.

Committee's Recommendation:
That the provision in Clause 16 be retained (Senate Leader) - Agreed to.

Question that Clause 16 do stand part of the Bill, put arid agreed to.

PART V - MEMBERSHIP OF THE INSTITUTE

Clause 17: Registration of Members.
(1) Subject to the provisions of this Bill, a person shall be entitled to be registered

as a member of the Institute if he satisfied the Council that -
(a) immediately before the commencement of this Bill, he holds a

qualification approved for members of the Institute and has the
prescribed post qualification experience;

(b) he is by law entitled to practice for all purposes as a financial and
investment analyst in the country in which the qualification was
granted; and

(c) he holds at least one of the qualifications prescribed for the purpose
of registration on the register and has complied with the other
requirements prescribed under this Bill.



No. 60 Tuesday, 6th February, 2018 1759

(2) A person shall be entitled to be registered under this Bill if he holds any of
such certificates approved by the Council.

(3) A person shall be entitled to be accredited as a member of the Institute if he
produces sufficient evidence to the Council that prior to the commencement
of this Bill he has been in active practice continuously for a period of five
years as a financial and investment analyst provided that his application is
sponsored by two members of the Institute who shall have been members for
a minimum of five years and the application made within the period prescribed
by this Bill.

(4) An applicant for registration under this Bill shall in addition to evidence of
qualification satisfy the Council that -
(a) he is of good character;

(b) he has attained the specified age for registration into the class of
membership he is applying for; and

(c) he has not been convicted by a court or tribunal in Nigeria or
elsewhere for an offence involving fraud or dishonesty.

(5) The Council may, at its discretion, provisionally accept a qualification
produced in respect of an application for registration under this section or
direct that the application be renewed within such a period as may be
specified.

(6) Any entry directed to be made in the register under subsection (5) of this
section, shall show that the registration is provisional and no entry so made
shall be converted to full registration without the consent of the Council
signified in writing in that behalf.

(7) The Council shall from time to time publish in the Federal Government
Gazette and on its website particulars of qualifications for the time being
accepted for registration under this Bill.

(8) The Financial and Investment Analysts from outside the country who reside
in Nigeria and wish to become members of profession shall within 12 months
after the commencement of this Bill seek registration with the Institute to
become members.

Committee's Recommendation:
That the provision in Clause 17 be retained (Senate Leader) - Agreed to.

Question that Clause 17 do stand part of the Bill, put and agreed to.

Clause 18: Maintenance of Register of Members.
(1) The Registrar shall prepare and maintain in accordance with the rules made

by the Council or the Regulations of the Institute a register of names,
addresses and approved qualifications and such particulars as may be
specified, of all persons who are entitled, in accordance with the provisions
of this Bill, to be registered as members of the Institute in the categories of
Affiliate Members, Associate Members, Full Members, Fellows, Honorary
Fellows or Corporate Members and who in the manner prescribed by
applicable rules have applied to be so registered.

(2) The register shall consist of five parts one for each class of membership
namely -
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(a) Affiliate Members;

(b) Associate Members;

(c) Full Members;

(d) Fellows;

(e) Honorary Fellows; and

(f) Corporate Members.

(3) Subject to this section, the Council shall make rules with respect to the form
and keeping of the register and themaking of entries therein, and inparticular

(a) regulating the making of applications for enrolment or registration, as
the case may be, and providing for the nature of evidence to be
produced in support of application;

(b) providing for the notification to the Registrar by the person to whom
any registered particulars concern, of any change in thoseparticulars;

(c) authorizing a registered person to have any qualification which is in
relation to the relevant class of membership, either an approved
qualification or an accepted qualification for the purposes of this Bill,
entered to his name in addition to or, as he may elect, in substitution
for any other qualifications so registered;

(d) specifying the fees, including annual subscriptions, to be paid in the
Institute; and

(e) specifying anything failing to be specified under this section.

(4) Any rules for the purpose of subsection (3) (d) of this section shall not come
into force until they are confirmed at a special meeting of the Institute
convened for the purpose or at the next annual general meeting of the Institute
as the case may be.

(5) The Registrar shall -
(a) correct, in accordance with the directions of the Council, any entry in

the register which the Council directs him to correct as being in the
opinion of the Council an entry which was incorrectly made;

(b) make from time to time any necessary alteration to the registered
particulars of registered persons;

(c) delete from the register the name of any registered member who died
or ceased to be a member or any member convicted of professional
misconduct; and

(d) record names of members of the Institute who are in default for more
than six months in the payment of annual subscriptions and take such
action in relation thereto as the Council may direct or require.
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(6) If the Registrar -
(a) sends by post, e-mail, telephone or e-fax to any registered person a

registered letter endorsed to him at his address on the register
inquiring whether the registered particulars relating to him are
correct and receives no reply to the letter within a period of six
months from the date of dispatch; and

(b) upon the expiration of that period, sends in like manner to the person
in question a second similar letter and receives no reply to that letter
within three months from the date of dispatch, the Registrar may
remove the particulars relating to the person in question from the
register, but the Council may for a reason which seems to it to be
sufficient, direct the Registrar to restore to the appropriate register
any particulars deleted therefrom under this subsection.

Committee's Recommendation:
That the provision in Clause 18 be retained (Senate Leader) - Agreed to.

Question that Clause 18 do stand part of the Bill, put and agreed to.

Clause 19: Publication of Register of Fellows and Affiliate Members.
(1) The Registrar shall -

(a) cause the first edition of the register to be printed, published and put
on sale to members of the public within two years from the date of the
commencement of this Bill;

(b) cause the first edition and subsequent editions of the register to be
distributed to members of the Institute and members of the public on
such terms as the Council may from time to time decide; and

(c) cause a print of each edition of the register and each list of corrections
to be deposited at the principal office of the Institute and the Registrar
shall make the register and lists so deposited available at all
reasonable times for inspection by members of the public.

(2) A document purporting to be a print of an edition of the register published
under this section by authority of the Registrar or an edition of a register so
published and of the list of corrections to that edition so published shall,
without prejudice to any other mode of proof, be documents read together to
prove that amember of the Institute was so registered at the date of the edition
or the list of corrections, as the case may be, and that any person not so
named was not so registered.

(3) Where in accordance with subsection (2) of this section, a person is in any
proceedings shown to have been, or not have been, registered at a particular
date, he shall, unless the contrary is proved, be taken for the purposes of the
proceedings as having at all material times thereafter continued to be or not
to be so registered.

Committee's Recommendation:
That the provision in Clause 19 be retained (Senate Leader) - Agreed to.

Question that Clause 19 do stand part of the Bill, put and agreed to.

Clause 20: Approval of Qualifications.
(1) The Council may approve any qualification for the purposes of this Bill and

may for that purpose approve-
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(a) any course of training of any approved institution which is intended for
persons who are seeking to become or are already financial and
investment analysts and which the Council considers relevant to
confer on persons completing it sufficient knowledge and skill for
admission into the Institute; and

(b) any qualification which as a result of an examination taken in
conjunction with a course of training approved by the Council under
this section is granted to candidates having reached a standard at the
examination indicating the opinion of the Council that the candidates
have sufficient knowledge and skill to be registered with the Institute.

(2) The Council may if it deems fit withdraw any approval given under this section
in respect of any course, qualification or institution, but before withdrawing
such an approval the Council shall -
(a) give notice that it proposes to do so to persons in Nigeria appearing to

the Council to be persons by whom the course is conducted or the
qualification is granted or the institution is controlled as the case may
be;

(b) afford such persons or institutions an opportunity to make to the
Council representations with regards to the proposal; and

(c) take into consideration any representation made in relation to the
proposal in pursuance of paragraph (b) of this subsection.

(3) During the period in which the approval of the Council under this section for
a course, qualification or institution is withdrawn, the course, qualification or
institution shall be treated as haven been withdrawn under this section, but the
withdrawal of such an approval shall be without prejudice to the registration
or eligibility for registration immediately before the approval was withdrawn.

(4) The giving or withdrawal of an approval under this section shall have effect
from such a date as the execution of the instrument signifying the giving or
withdrawal of the approval as the Council may specify in the instrument, and
the Council shall -
(a) as soon as possible publish a copy of every such instrument so

executed in the Federal Government Gazette and the Institute's
website; and

(b) not later than seven days before its publication send a copy of the
institution affected to the Ministers responsible for Finance, Education
and Trade.

Committee's Recommendation:
That the provision in Clause 20 be retained (Senate Leader) - Agreed to.

Question that Clause 20 do stand part of the Bill, put and agreed to.

Clause 21: Supervision of Instructions and Examinations Leading to Approved Qualification.
(1) The Council shall keep itself informed of the nature of -

(a) the nature of instruction given at approved institutions to persons
attending approved courses of training; and
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(b) the examinations as a result of which approved qualifications are
obtained, and for the purposes of performing that duty, the Council
may appoint either from among its members or otherwise persons to
visit the approved institutions to observe such examinations.

(2) A person appointed under the provisions of subsection (1) of this section shall
report to the Council on -
(a) the adequacy of the instructions given to persons attending approved

courses of training at the institutions visited by him;

(b) the adequacy of the examinations attended by him; and

(c) any other matter relating to the institutions or examinations on which
the Council may, either generally or in a particular case, request him
to report, but no such person shall interfere with the giving of any
instruction or the holding of any examination.

(3) On receiving a report made in pursuance of this section, the Council may, if
it thinks fit, and shall, if so required by the institution, send a copy of the
report to the person appearing to the Council to be in charge of the institution
or responsible for the examinations to which the report relates, requesting that
person to make observations on the report to the Council within such a period
as may be specified in the request, not being less than one month beginning
with the date of the request.

Committee's Recommendation:
That the provision in Clause 21 be retained (Senate Leader) - Agreed to.

Question that Clause 21 do stand part of the Bill, put and agreed to.

Clause 22: Obligations of Members of the Institute.
(1) The obligations of members of the Institute shall include, but not limited to, the

following -
(a) prompt payment of dues and all other financial obligations to the

Institute;

(b) participation in all programmes, seminars, workshops and all events
relating to continuing professional education as may directed by the
Council from time to time; and

(c) as worthy ambassadors of the Institute, projection of the good image
of the Institute.

(2) The Regulations of the Institute shall specify sanctions for defaulting in these
obligations.

Committee's Recommendation:
That the provision in Clause 22 be retained (Senate Leader) - Agreed to.

Question that Clause 22 do stand part of the Bill, put and agreed to.

PART VI - PROFESSIONAL DISCIPLINE

Clause 23: Establishment of Investigating Panel and Disciplinary Tribunal.
(1) There shall be constituted by the Council a body to be known as the Chartered

Institute of Financial and Investment Analysts of Nigeria Investigating Panel
(in this Bill referred to as the "Investigating Panel") which shall be charged
with the responsibility of -
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(a) conductingpreliminary investigations into any case where it is alleged
that a member of the Institute has violated the provisions of the
Institute's Code of Conduct, or shall, for any other reason, be the
subject of proceedings before the Disciplinary Tribunal;

(b) deciding whether the case should be referred to the Disciplinary
Tribunal or not; and

(c) making its recommendations to the Council.

(2) The Investigating Panel shall consist of three members as follows -
(a) a member of the Council, other than an ex-officio member, who shall

be the Chairman of the Investigating Panel; and

(b) two members of the Institute who are not members of the Council.

(3) The tenure of any member of the Investigating Panel shall be two years
renewable for a further term of two years.

(4) The Council may from time to time make rules consistent with the provisions
of this Bill and the Regulations of the Institute as to acts, conducts or omissions
which constitute professional misconduct.

(5) The Investigating Panel shall act independently in receiving and investigation
of allegations under paragraph (a) of subsection (1) of this section and shall
have power to receive complaints directly from any individual or organisation
but such complaints must be brought to the attention of the Council.

(6) There shall be established a Tribunal to be known as the Chartered Institute
of Financial and Investment Analysts of Nigeria Disciplinary Tribunal (in this
Bill referred to as "the Disciplinary Tribunal") which shall be charged with
the duty of considering and determining any case referred to it by the
Investigating Panel constituted under subsection (1) of this section.

(7) The Disciplinary Tribunal shall be appointed by the Council and shall consist
of the Vice President of the Institute who shall be the Chairman, two other
members of the Council including ex-officio members and three members of
the Institute who are not members of the Council or the Investigating Panel.

Third Schedule.
(8) The provisions of the Third Schedule to this Bill shall, so far as applicable to

the Investigating Panel and the Disciplinary Tribunal respectively, have effect
with those bodies.

Committee's Recommendation:
That the provision in Clause 23 be retained (Senate Leader) - Agreed to.

Question that Clause 23 do stand part a/the Bill, put and agreed to.

Clause 24: Penalties for Unprofessional Conduct.
(1) Where -

(a) a person is adjudged by the Disciplinary Tribunal to be guilty of
unprofessional conduct in any professional respect; or
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(b) a person is convicted by a court or tribunal in Nigeria or elsewhere
having power to award imprisonment for an offence (whether or not
punishable with imprisonment) which in the opinion of the Disciplinary
Tribunal is incompatible with the conduct required of a member of the
Institute; or

(c) the Disciplinary Tribunal is satisfied that the name of the person has
been fraudulently registered;

the Disciplinary Tribunal shall after receiving the confirmation of its decision
from the Council, convey a direction to the person concerned reprimanding
that person or ordering the Registrar to strike out the name off the relevant
part of the register.

(2) A person who commits an offence and is found guilty by the decision of the
Disciplinary Tribunal shall be liable to the maximum sanction of having his
name struck off the register of members.

(3) The Disciplinary Tribunal may, if it thinks fit, defer or further defer its
decision as to the giving of a direction under subsection (1) of this section until
a subsequent meeting of the Disciplinary Tribunal, but-
(a) no decision shall be deferred under this subsection for periods

exceeding three months in aggregate from the conclusion of
proceedings on the case; and

(b) no person shall be a member of the Disciplinary Tribunal for the
purpose of reaching a decision which had been deferred or further
deferred unless he was present as a member of the Disciplinary
Tribunal when the decision was deferred.

(4) For the purposes of paragraph (b) of subsection (1) of this section, a person
shall not be treated as guilty as therein mentioned unless the guilt stands at a
time when no appeal or further appeal is pending or may, without extension
of time, be brought in connection with the direction.

(5) When the Disciplinary Tribunal gives the direction under subsection (1) of this
section, the Disciplinary Tribunal shall cause notice of the direction to be
served on the person to whom it relates.

(6) The person to whom such a direction relates may at any time within twenty
eight days from the date of service on him of the notice of direction appeal
against the direction to the Federal High Court and where necessary to the
Court of Appeal and the Disciplinary Tribunal shall appear as a respondent to
the appeal and, for the purposes of enabling directions to be given as to the
costs of the appeal and of the proceedings before the Federal High Court or
Court of Appeal, the Disciplinary Tribunal shall be deemed to be a party
thereto whether or not it appears at the hearing of the appeal.

(7) A direction of the Disciplinary Tribunal given under subsection (1) of this
section shall take effect where -
(a) no appeal under this section is brought against the direction within the

time limit for such an appeal or on the expiration of that time; or

(b) such an appeal is brought and is withdrawn or struck out for want of
prosecution on the withdrawal or striking out of the appeal; or
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(c) such an appeal is brought and is not withdrawn or struck out as
aforesaid, if and when the appeal is dismissed and shall not take effect
except in accordance with the foregoing provisions of this subsection.

(8) A person whose name is struck off the register in pursuance of a directive of
the Disciplinary Tribunal under this section shall not be entitled to be
registered again except in pursuance of a direction on that behalf given by the
Federal High Court on the application of that person.

(9) A directive under this section for the striking off of a person I s name from the
register may prohibit him from making an application for membership or
restoration of his membership until after the expiration of the period specified
in the direction that his name should remain struck, and if he make an
application during the currency of the prohibition, such an application shall be
invalid.

Committee's Recommendation:
That the provision in Clause 24 be retained (Senate Leader) - Agreed to.

Question that Clause 24 do stand part of the Bill, put and agreed to.

PART VII - MISCELLANEOUS

Clause 25: Application of Bill to Unregistered Person.
A person who is not a member of the Incorporated Institute established before the
commencement of this Bill who but for this Bill is qualified to apply for and obtain
membership of the Incorporated Institute may apply for membership of the Institute
established by this Bill in such manner as may be prescribed by the rules made by the
Council and shall be registered in the category of membership appropriate in the
current period for holders of the qualification he possesses.

Committee's Recommendation:
That the provision in Clause 25 be retained (Senate Leader) - Agreed to.

Question that Clause 25 do stand part of the Bill, put and agreed to.

Clause 26: Offences.
(1) If a person for the purpose of procuring the registration of any name,

qualification or other matter recklessly makes a statement which is false in a
material particular, such a person is guilty of an offence.

(2) If, on or after the commencement date of this Bill, a person who is not a
member of the Institute practices or holds himself as a member in expectation
of a reward or takes or uses any name, title, addition or description implying
that he is a member of the Institute, he is guilty of an offence.

(3) If the Registrar or any other person employed by or on behalf of the Institute
willfully makes any falsification in any matter relating to the register, he is
guilty of an offence.

(4) A person guilty of an offence under this section is liable -
(a) on summary conviction to a fme not exceeding N50,OOO.OO;

(b) on conviction on indictment, to a fme not exceeding NIOO,OOO.OOor
to imprisonment for a term not exceeding two years, or both such fine
and imprisonment.
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(5) Where an offence under this section which has been committed by a body
corporate is proved to have been committed with the consent or connivance of
or attributable to any neglect on the part of any Director, Manager, Secretary
or other similar Officer of the corporate body or any person purporting to act
in such capacity, he as well as the body corporate shall be deemed to have
committed the offence and shall be liable to be prosecuted and punished
accordingly.

Committee's Recommendation:
That the provision in Clause 26 be retained (Senate Leader) - Agreed to.

Question that Clause 26 do stand part of the Bill, put and agreed to.

Clause 27: Committees.
(1) There is hereby created for effective and effectual running of the Institute, the

following standing committees and such other committees of the Institute as
the Regulations may from time to time prescribe or authorize-
(a) Finance Committee;

(b) Membership Affairs Committee;

(c) Welfare Committee;

(d) Ethics and Privileges Committee;

(e) Education and Examinations Committee;

(f) Projects Committee;

(g) Research and Publications Committee; and

(h) Disciplinary Committee;

(2) The Registrar of the Institute shall, subject to the approval of the Council and
without prejudice to the duties of the foregoing Committees as stipulated in the
Regulations of the Institute-
(a) determine further functions to be undertaken by the committees; and

(b) nominate eligible members of the Institute with reputable character
to head such committees.

(3) The committees shall have such powers, duties and functions and periods of
the office and shall be appointed in such as may be prescribed by or in
accordance with the Regulations.

Committee's Recommendation:
That the provision in Clause 27 be retained (Senate Leader) - Agreed to.

Question that Clause 27 do stand part of the Bill, put and agreed to.

Clause 28: Practicing Licence.
(1) Any member of the Institute who is desirous of having a practicing license and

signifies such interest shall be given a five-year renewable license to practice
as a Financial and Investment Analysts in Nigeria.
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(2) Six months from the date of the commencement of this Bill, no one is to
practice as a Financial and Investment Analysts in Nigeria without having
been registered in any of the classes of Membership of the Institute and
without having been granted a practicing licence.

(3) Any violation of subsection (2) of this section shall be prosecuted in any court
of competent jurisdiction in accordance with the applicable Federal Laws.

Committee's Recommendation:
That the provision in Clause 28 be retained (Senate Leader) - Agreed to.

Question that Clause 28 do stand part of the Bill, put and agreed to.

Clause 29: Regulations.
(1) Any Regulation made under this Bill shall be published in the Federal

Government Gazette and the website of the Institute as soon as they are made
and a copy of the regulations shall be forwarded to the Ministers responsible
for Finance and Trade not less than seven days before they are published.

(2) The rules proposed for thepurposes of this Bill shall be subject to confirmation
by the Institute at its next general meeting or at any special meeting of the
Institute convened for that purpose, and if then annulled shall cease to have
effect on that day after the date of annulment but without prejudice to anything
done in pursuance or intended pursuance of any such rule.

Committee's Recommendation:
That the provision in Clause 29 be retained (Senate Leader) - Agreed to.

Question that Clause 29 do stand part of the Bill, put and agreed to.

Clause 30: Procedure for Suit against the Institute.
(1) No suit against the Institute, a member of the Governing Council or any

officer or employee of the Institute for any act done or omitted to be done or
any alleged neglect or default in pursuance or execution of the functions of the
Institute or in exercise of any powers pursuant to this Bill or any other
enactment or law, or of any public duty or authority shall lie or be instituted
unless it is commenced within 12months next after the act, omission, neglect
or default complained of, or in the case of continuation of damage or injury,
within six months next after the ceasing thereof.

(2) No suit shall be commenced against the Institute or any member of the
Governing Council, any officer or employee of the Institute before the
expiration of a period of 30 days after written notice of intention to commence
the suit shall have been served on the Institute by the intending plaintiff or his
agent and the notice shall clearly and explicitly state-
(a) the cause of action;

(b) the particulars of claim;

(c) the name, place of abode of the intending plaintiff; and

(d) the relief sought.

(3) A summons, notice or other document required or authorised to be served on
the Institute under the provisions of this Bill or any other enactment or law
may be served by -
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(a) delivering it to the President or Registrar of the Institute; or

(b) by sending it by registered post addressed to the Registrar at the
principal office of the Institute.

Committee's Recommendation:
That the provision in Clause 30 be retained (Senate Leader) - Agreed to.

Question that Clause 30 do stand part of the Bill, put and agreed to.

Clause 31: Provision of Library Facilities, etc.
The Institute shall -
(a) provide and maintain a library comprising books and publications for the

advancement of knowledge in fmancial and investment analysis and such other
books and publications as the Council may think necessary for that purpose;
and

(b) encourage research into fmancial and investment analysis and such allied
subjects to the extent the Council may from time consider necessary.

Committee's Recommendation:
That the provision in Clause 31 be retained (Senate Leader) - Agreed to.

Question that Clause 31 do stand part of the Bill, put and agreed to.

Clause 32: Winding Up.
In the event of this Bill being repealed without re-enactment and the need for winding
up arises for the winding up of the Institute, the provisions of the Companies and Allied
Matters Act shall apply mutatis mutandis to the winding up of the Institute.

Committee's Recommendation:
That the provision in Clause 32 be retained (Senate Leader) - Agreed to.

Question that Clause 32 do stand part of the Bill, put and agreed to.

Clause 33: Interpretation.
In this Bill, unless the context otherwise requires -

"Corporate member" means an employer of labour that provides the services of
fmancial and investment analysts;

"Council" means the Governing Council of the Chartered Institute of Financial and
Investment Analysts of Nigeria established under section 3 of this Bill;

"Financial year" means the period of twelve months beginning from 1st January and
ending on the 31st December of the same year;

"Institute" means the Chartered Institute of Financial and Investment Analysts of
Nigeria established under section1 of this Bill;

"Investigation Panel" means the Chartered Institute of Financial and Investment
Analysts of Nigeria Investigating Panel established under section 24 (1) of this Bill;

"Member" means a chartered member of the Institute registered in any of the classes
of membership;
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"President" means the President of the Charter.ed Institute of Financial and investment
Analysts of Nigeria and Chairman of the Governing Council; and

"Tribunal" means the Chartered Institute of Financial and Investment Analysts of
Nigeria Disciplinary Tribunal established under section 24 (6) of this Bill.

Committee's Recommendation:
That the provision in Clause 33 be retained (Senate Leader) - Agreed to.

Question that Clause 33 do stand part of the Bill, put and agreed to.

Clause 34: Citation.
This Bill may be cited as the Chartered Institute of Financial and Investment Analysts
of Nigeria (Establishment, Etc.) Bill, 2018.

Committee's Recommendation:
That the provision in Clause 34 be retained (Senate Leader) - Agreed to.

Question that Clause 34 do stand part of the Bill, put and agreed to.

SCHEDULES

FIRST SCHEDULE
Section 4 (2)

SUPPLEMENTARY PROVISIONS RELATING TO THE COUNCIL

Qualification and Tenure of Office of Members of the Council

1. (1) Subject to the provisions of this paragraph, a member of the Council shall hold office
for a period of two years beginning with the date of his appointment or election.

(2) A member of the Institute who ceases to be a member thereof shall, if he is member
of the Council cease to hold office in the Council.

(3) A member of the Council may, by notice in writing under his hand addressed to the
Registrar, resign his office.

(4) If for any reason there is a vacation of office by a member of the Council, and-
(a) such a member was appointed by the by a Minister, the Minister shall appoint

another fit and proper person to replace such a member; or

(b) if such a member was elected, the Council may, if the time between the
unexpired term of office and the next general meeting of the Institute appears
to warrant the filling of the vacancy, co-opt a fit and proper person for such
time as aforesaid.

Power of the Council

2. The Council shall have power to do anything in accordance with the provisions of this Bill
which in its opinion is calculated to facilitate the carrying out of the activities of the Institute.

3. (1) Subject to the provisions of this Bill, the Council may in the name of the Institute make
Standing Orders regulating the proceedings of the Institute, the Council and the
committees of the Council.
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(2) The Standing Orders shall provide for decisions to be taken by a majority of the
members and in the event of equality of votes, the Registrar of the Institute or the
Chairman of the Council, as the case may be, shall have a second or casting vote.

(3) Standing orders shall provide for the committees to report back to the Council on any
matter referred to it by the Council.

(4) The quorum of the Council shall be five and the quorum of a committee of the Council
shall be fixed by the Council.

General Meeting of the Institute

4. The Council shall convene the annual general meeting of the Institute on 30th April in
every year or on such other day as the Council may from time to time appoint so
however that if the meeting is not held within one year after the previous meeting not
more than fifteen months shall elapse between the respective dates of the two
meetings.

(1)

(2) A special general meeting of the Institute may be convened by the Council at any time;
and if not less than twenty members of the Institute so require by notice to the
Chairman of the Council or the Registrar of the Institute setting out the objects of the
proposed meeting, the Chairman of the Council shall convene a special general
meeting of the Institute.

(3) Notice of the annual general meeting or a special general meeting shall be given to all
members of the Institute not later than twenty-one days before the date of the meeting.

(4) The quorum of any annual or special general meeting of the Institute shall be twenty
members.

Meetings of the Council

5. Subject to the provisions of any Standing Orders of the Council, the Council shall meet
whenever it is summoned by the Chairman and if the Chairman is required to do so by
notice in writing given to him by not less than five other members, he shall summon
a meeting of the Council to be held within fourteen days from the date on which the
notice is given.

(1)

(2) At the meeting of the Council, the Chairman or in his absence the Vice Chairman shall
preside, but if the Chairman and the Vice Chairman are absent, the members present
at the meeting of the Council shall appoint one of their member to preside at the
meeting.

(3) Where the Council desires to obtain the advice of any person on a particular matter,
the Council may co-opt him as a member for such period as the Council thinks fit, but
a person who is a member by virtue of this sub-paragraph shall not count towards a
quorum and shall not be entitled to vote.

(4) Notwithstanding anything in the foregoing provisions of this paragraph, the first
meeting of the Council shall be summoned by the President of the Institute.

Committees

6. The Council may appoint one or more committees to carry out on behalf of the
Institute or the Council such functions as the Council may determine.

(1)
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(2) A committee appointed under this paragraph shall consist of the number of persons
detenniried by the Council of whom not more than half may be persons who are not
members of the Council and a person other than a member of the Council shall hold
office in the Committee in accordance with the terms of the letter by which he is
appointed.

(3) A decision of a committee of the Council shall be of no effect until it is confirmed by
the Council.

Miscellaneous

7. (1) The fixing of the common seal of the Institute shall be authenticated by the signature
of the Chairman or some other member of the Council authorised generally or
specifically by the Institute to act for that purpose.

(2) Any contract or instrument which if made or executed by a person not being a body
corporate, would not be required to be under seal, may be made or executed on behalf
of the Institute or of the Council, as the case may require, by any person generally or
specifically authorised to act for that purpose by the Council.

(3) Any document purporting to be a document duly executed under the seal of the Institute
shall be received in evidence and shall unless the contrary is proved be deemed to be
so executed.

8. The validity of any proceedings of the Institute or the Council or of a committee of the Council
shall not be adversely affected by any vacancy in membership or by any defect in the
appointment of a member of the Institute or of the Council or of a person to serve on the
committee or by reason that a person not entitled to do so took part in the proceedings.

9. Any member of the Institute or of the Council or any person holding office on a committee of
the Council who has a personal interest in any contract or arrangement entered into or
proposed to be considered by the Council on behalf of the Institute or by a committee of the
Council on behalf of the Council shall forthwith disclose his interest to the committee or the
Council, as the case may be, and shall not vote on any question relating to the contract or
arrangement.

Question that the provisions of the First Schedule stand part of the Bill- Agreed to.

SECOND SCHEDULE
Section 17 (2)

TRANSITIONAL PROVISIONS AS TO PROPERTY, ETC.

Transfer to the Institute of Certain Assets and Liabilities

1. (1) Every agreement to which the Incorporated Institute was a party immediately before
the commencement of this Bill, whether in writing or not and whether or not of such
a nature that rights, liabilities and obligations thereunder could be assigned by the
Incorporated Institute, shall unless its terms or subject matter make it impossible that
it should have effect as modified in the manner provided by these sub-paragraphs have
effect from the commencement of this Bill so far as it relates to property transferred
by this Bill to the Institute -
(a) as if the Institute had been a party to the agreement;

(b) for any reference (however worded whether expressed or implied) to the
Incorporated Institute shall be substituted with the Institute established under
this Bill; and
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(c) for any reference (however worded whether expressed or implied) to a
member or members of the Council of the Incorporated Institute shall be
substituted with a member or members of the Institute and for any officer of
the Incorporated Institute shall be substituted with an officer of equivalent
standing, as far as possible, in the Institute.

(2) Other documents which refer, whether specifically or generally, to the Incorporated
Institute shall be considered in accordance with sub-paragraph (1) of this paragraph
as far as applicable.

(3) Without prejudice to the generality of the foregoing provisions of this Schedule, where
by the operation of this Bill, any right, liability or obligation vests in the Institute, the
Institute and all other persons shall, as from the commencement of this Bill, have the
same rights, powers and remedies (and in particular the same rights as to taking or
resisting of legal proceedings or the making or resisting of applications to any
authority) for ascertaining, perfecting or enforcing that right, liability or obligation as
they would have had if it had at all times been a right, liability or obligation of the
Institute.

(4) Any legal proceedings or application to any authority pending on the date of the
commencement of this Bill against the Incorporated Institute and relating to assets and
liabilities transferred by this Act to the Institute may be continued on or after that day
or against the Institute.

(5) If the law in force at the place where any property transferred by this Bill is situate
provides for the registration or transfers of property of the kind in question(whether
by reference to instrument of transfer or otherwise) the law shall so far as it provided
for alteration of a register (but not for avoidance to transfers, the payment of fees or
any other matter) apply with the necessary modifications to the transfer of the property
aforesaid, and it shall be the duty of the Institute to furnish the necessary particulars
of the transfer to the officer of the registration authority and for that officer to register
the transfer accordingly.

Transfer of Functions, etc.

2. On the commencement of this Bill, any person holding any paid appointment in the
Incorporated Institute shall hold a corresponding appointment in the Institute on the same terms
as to tenure, remuneration and conditions of service but shall not be entitled to receive payment
from both the Incorporated Institute and the Chartered Institute in respect of the same period
of service.

Question that the provisions of the Second Schedule stand part of the Bill - Agreed to.

THIRD SCHEDULE
Section 24 (8)

SUPPLEMENTARY PROVISIONS RELATING TO THE
DISCIPLINARY TRIBUNAL AND INVESTIGATING PANEL

The Disciplinary Tribunal

1. The quorum of the Disciplinary Tribunal shall be four members.

2. (1) The Council may make rules as to the selection of members of the Disciplinary
Tribunal for the purposes of any proceedings and as to the procedure to be followed
and the rules of evidence to be observed in proceedings before the Disciplinary
Tribunal.
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(2) The rules shall in particular provide for -
(a) ensuring that notice of the proceedings shall be given, at such time and in such

manner, as may be specified by the rules, to the person who is the subject of
the proceedings;

(b) determining who in addition to the person aforesaid shall be party to the
proceedings; .

(c) ensuring that any party to the proceedings shall, if he so requires, be entitled
to be heard by the Disciplinary Tribunal; and

(d) publishing in the Federal Government Gazette and the website of the Institute
notice of any directive of the Disciplinary Tribunal which has taken effect
providing that a person's name shall be struck off the register.

3. For the purpose of any proceedings before the Disciplinary Tribunal, any member of the
Disciplinary Tribunal may administer oaths and any party to the proceedings may issue out of
the Registry of the Federal High Court writs of subpoena ad testificandum and duces tectum,
but no person appearing before the Disciplinary Tribunal shall be compelled to -
(a) make any statement before the Disciplinary Tribunal tending to incriminate himself;

or

(b) produce any document under such a writ which he could not be compelled to produce
at the trial of an act.

4. (1) For the purposes of advising the Disciplinary Tribunal on questions of law arising in
the proceedings before it, there shall in all such proceedings be an assessor to the
Disciplinary Tribunal who shall be appointed by the Council and shall be a legal
practitioner of not less than seven years standing.

(2) The Council shall make rules as to the functions of the Assessor appointed under this
paragraph, and in particular such rules shall contain provisions for securing that -
(a) where an assessor advises the Disciplinary Tribunal on any question of law as

to evidence, procedures or any other matters specified by the rules, he shall
do so in the presence of every party or a person representing a party to the
proceedings who appears there or if the advice is tendered while the
Disciplinary Tribunal is deliberating in private that every such party or person
as aforesaid shall be informed of what advice the assessor had tendered; and

(b) every such party or persons as aforesaid shall be informed if in any case the
Disciplinary Tribunal does not accept the advice of the assessor on such a
question as aforesaid.

(3) An assessor may be appointed under this paragraph either generally or for any
particular proceedings or class of proceedings and shall hold and vacate office in
accordance with the terms of the instrument by which he was appointed.

The Investigating Panel

5. The quorum of the Investigating Panel shall be three.

6. (1) The Investigating Panel may at any of its meetings attended by all the members of the
Investigating Panel make standing orders with respect to the Investigating Panel.

(2) Subject to the provisions of any such standing orders, the Investigating Panel may
regulate its own proceedings.
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Miscellaneous

7. (1) A Person ceasing to be a member of the of the Investigating Panel or the Disciplinary
Tribunal shall be eligible for re-appointment as a member of the Investigating Panel
or Disciplinary Tribunal as the case may be, however, nobody shall serve in the
Investigating Panel for more than two consecutive terms totaling four years.

(2) A person may, if otherwise eligible, be a member of both the Disciplinary Tribunal
and the Investigating Panel, but no person who acted as a member of the Investigating
Panel with respect to any case shall act as a member of the Disciplinary Tribunal with
respect to that case.

8. The Investigating Panel and the Disciplinary Tribunal may act, notwithstanding any vacancy
in its membership, and the proceedings of either body shall not be invalidated by any
irregularity in the appointment of a member of that body or subject to paragraph 7(2) of this
Schedule by reason of the fact that any person who was not entitled to do so took part in the
proceedings of that body.

9. Any document authorised or required by virtue of this Bill to be served on the Disciplinary
Tribunal or the Investigating Panel shall be served on the Registrar.

10. Any expenses of the Disciplinary Tribunal or the Investigating Panel shall be defrayed by the
Institute.

Question that the provisions of the Third Schedule stand part of the Bill - Agreed to.

Chairman to report Bill.
(SENATE IN PLENARy)

The Deputy Senate President reported that the Senate in the Committee of the Whole considered a Bill
for an Act to Establish the Chartered Institute of Financial and Investment Analysis of Nigeria; to
Regulate and Control Practice of Financial and Investment Analysis in Nigeria; and for Other Matters
Connected Therewith, 2018 and approved as follows:

Clauses 1- 34 As Recommended

Schedules 1-3 As Recommended

Question: That the Senate do approve the Report of the Committee of the Whole - Resolved in the
Affirmative.

Motion made: That the Bill be now Read the Third Time (Senate Leader).

Question put and agreed to.

Bill accordingly Read the Third Time and Passed.

12. Adjournment:
Motion made: That the Senate do now adjourn till Wednesday, 7th February, 2018 at 10:00 a.m.
(Senate Leader).

Adjourned accordingly at 12:51 p.m.

Ike Ekweremadu, CFR
Deputy Senate President,

Senate of the Federal Republic of Nigeria.
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